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THE RISE IN THE BANK RATE OF DISCOUNT. 

As we have led our readers to expect, the Bank of England | 
were on Thursday last obliged to raise the rate of discount | 
The account made up to Wednesday night shows that the step | 
could not have been long delayed. The usual drain from the | 
Banking Department at the close of the quarter had begun, | 
and the barking reserve was seriously reduced, although the | 
quarterly dividends remain to be paid, and a considerable | 
further efflux from the Banking Department therefore is still | 
to be expected from that cause. After such a diminution in | 
the reserve, a rise in the rate was certain. | 

As we have often before observed, we believe it is a great | 
error in the Bank to permit these usual quarterly payments to | 
affect the value of money. As arule, we ought to keep such a | 
reserve as will bear these habitual diminutions. We know that | 
they are coming ; we know that they come annually, and year | 
by year we ought to make provision for them in time. The | 
wisest friends of the Act of 1844 have always strenuously in- | 
culcated this policy upon the Bank of England, and for the | 
plain reason that the opposite policy—the policy the Bank | 
are now pursuing—gives a great argumentative advantage | 
to the opponents of the Act. It enables these opponents of | 
the Act to say that the Act multiplies the changes in the | 
value of money, because the principalchange at the close of the | 
quarter is an increase in the active circulation, and that in- 
crease, if we make up the accounts in the “old form,” appears 
only as an increase of liability, which is much legs critical | 
than a decrease of the reserve in the Banking Department, 
which is its effect in the present form. On every account the | 
Bank of England ought so to manage as to reduce to their |! 
minimum the effect on the money market of these periodical | 
and calculable changes. 

We hope this rise in the rate will be sufficient. If it had 
occurred three weeks or a fortnight since, we think it would | 
certainly have been sufficient. It would then hava 
brought in money, and enabled us to strengthen our reserve. 
But now Germany competes with us. The rate is 5 per cent. 
at Berlin and at Frankfort, and above 5 per cent. at Vienna. 
We have delayed strengthening our reserve till there is a 
competition for the money we require, and therefore we are | 
less sure of getting that money. There is also some possi- | 
bility of a further competition from America. That we | 
should send gold to a principal gold-producing country is always | 
anomalous ; and at present we are not sure that it will happen. | 
A part of the present state of the American exchange is un- | 
doubtedly legitimate ; it arises from the shipment of an un- | 
usual amount of grain, cotton, and securities to Europe, which | 
necessitate a payment on our part. But a part also of the, 
American exchange is less “legitimate” in its origin. It 
arises from gold speculation in New York. In a country | 
which has an inconvertible paper currency—a currency of | 
greenbacks—gold is an article of merchandise, like cotton ; | 
and like cotton, there are great speculations in it. | 
Gold is often at New York forced up for a time by “rings,” || 
or, as we should say, “gangs” of speculators, and their || 
operations throw a great uncertainty over the exchange | 
operations. No one can tell what will be the value of gold 1 
shipped from hence to-day when that gold arrives in New | 
York. The ring may have succeeded, or it may have | 
collapsed. And in consequence there is great uncertainty in | 
the present state of the American exchange, and it is difficult | 
to predict whether money will be sent to America or not. 
Still there is a grave possibility of it. 
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Therefore, though we hope that this rise in the value of 
money may be sufficient, we cannot feel sure about it, and 
deeply regret that it was not made earlier when principle 
required it, and it would much more certainly have been 
attended by the desired effect. 





M. GAMBETTA AND THE OONSERVATIVES. 
Ms Forsrer in his Bradford speech took credit to the 
Anglo-Saxon nations for one quality which went far to aid in 
the reconciliation of political and social order with individual 
liberty,—a certain sympathy with opponents, a deficiency in 
that inveteracy of hostility which changes a conflict of prin- 
ciples into a war of passions. It is impossible to study 
French politics with any care without coming instantly on the 
illustration of the opposite condition of mind. Not indeed 
that you could argue it solely from the language used by the 
political leaders of opposite tendencies in France. We shall 
find nothing of vituperation in M. Gambetta’s speech at 
Grenoble the other day, which has brought down upon him 
such fierce rebukes from the Press, both Monarchical and 
Moderate-Republican, which we might not easily cap, and 
much more than cap, out of the great speeches of Mr Bright 
during the Free-trade agitation in 1843-5, and again during 
the Reform agitation which he led in 1858-9. It is not so 
much the language used, as the effect which that language 
produces—the effect which, to some extent, we must 
assume, it was expected to produce by the speaker— 
which shows us how dangerously inveterate is the hostility 
between opposite parties in France. Mr Bright called the 
army of Great Britain a great system of out-door relief for 
the aristocracy of this country, and the Bishops the mon- 
strous fruit of an adulterous union between Church and State, 
without producing, or expecting to produce, any electric 
effect on the political temper of the classes he attacked. 
They attacked him in turn, in language not at all more agree- 
able though probably less imaginative, and both parties knew 
perfectly well that if it should ever happen,—as it did happen, 
—that Me Bright should be invited to sit in the same Cabinet 
with Peers, and to advise the Orown on the policy to be pur- 
sued towards Bishops,—neither the Peers, nor the Bishops, nor 
Mr Bright himself would feel that anything very unnatural 
had come to pass. But in France language very much 
less violent seems to excite passions very much more 
violent. M. Gambetta at Grenoble certainly liberated his 
soul pretty freely against the old Monarchical parties and 
“ those people at Versailles.” He called some of his opponents, 
but without explairing whom, sycophants and deceivers. He 
made fun of them. He imputed insincerity tothem. He 
warned Republicans to be on the watch against them. And 
he spoke of the existing National Assembly with svorn as 
well as distrust. But he wentnofurther. He did not invite 
to persecution. He did not even draw very deeply on the re- 
sources of invective. As invective, the Birmingham League 
| might almost rival it in their sneers at the present Govern- 

ment. And yet M. John Lemoinne, in the Debats, finds his spirit 
moved to the very depths in horror of it. He found in Gam- 
| betta’s speech “ the most detestable spirit, and the most execra- 
| ble tendencies,” and characterises it as tending to “civil war.” 
No one accustomed to the extreme freedom of English politi- 
cal declamation can read M. Gambetta’s speech at Grenoble 
| without a certain astonishment at the effect which it seems to 
|| have produced, and the only key we can find to tbat effect is 
in M. Gambetta’s own remarkable assertion, that France is 
subject to the chroniv malady of fear—of panic—and that she 
is easily governed by means of fear. “Brave, young, ardent, 
« heroic, disinterested on the field of battle as France is, on the 
“ field of politics she is just as timid, hesitating, easy to 
“pacify, easy to deceive, easy to dominate. It is fear 
“which is the unrest of this country; it was fear which 
| constituted the resources of the reaction in 1849; it was 
i” to fear that the cut-throat of 1851 owed his princi- 
“ pal strength ; it was by fear that he was able to degrade 
“ and subjugate France for twenty years; it was by fear that 
“be was able to conjure his millions of voices out of the 
“ plébiscite ; it was by fear that the reaction of the 8th 
« February, 1871, was rendered possible ; it is always by fearthat 
“ reactions take effect.” No doubt ; and it is realiy by the 
same fear that M. Gambetta’s words now take such violent 
action in France, and work such alarming political von- 
vulsion fits amongst his opponents. We would venture to 
suggest to Mr Forster that it is not so much the 
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sympathy between Anglo-Saxon ——_ as ; 
mlicy of producing aya oe real fear _ ae 
other, which seems to deaden the e of every political blow 
which we strike. In France it is just the reverse ; any blow 
however light, seems to be taken up and multiplied indefini 
by the electric medium in which it is delivered, and there. 
fore the alarm with which it is received is so violent and even 
spasmodic, 

But for this very reason, we cannot help thinking that M. 
Gambetta has committed a serious mistake in making this 
speech, apart from the imprudence of the few really coarse 
violent expressions he did use—such as “cut-throat,” applied 
to the Emperor, and “sycophants and deceivers” to the Monar. 
chical intriguers in the Assembly. Everything was worki 
for the Republic, and even for the “ definitive and 
“ Republic,” as distingvished from the existing provisional 
altra-Conservative Republic, before his spect. All aul te 
speech has done is to electrify into new tremors that spirit of 
panic in France of which he himself gives us so striking g 
picture. It is the of a genuine Republican—especially 
of a Radical Republican —to do all in his power to create in 
France the impression that a Republic, while firmly i 
order, will be the most magnanimous and the least sus. 
picious and exacting of all possible Governments; that it 
can afford to be generous, to let its enemies speak freely 
so long as they obey the law, and to show by its moderation | 
and courage that its self-respect and confidence are not dis 
turbed by their hostile machinations. This, we say, is the 
one thing needful for a Republic in France. The party of 
liberty havedoneeverything there except securing liberty. They 
have refused the liberty to hint a word against liberty, and conse- 
quently they havegotthecharacterof inquisitorial propagandists, 
and the repute of imposing liberty by the sword. Now is the 
time to strike a blow against that dangerous reputation, 
Now is the time when a Republican form of government might | 
be definitively secured, if the Republicans would but make it 
felt that their opponents have far less to fear from them than 
they have from their opponents. This has been and is| 
the work of M. Thiers’ Government. It has defeated the| 
Legitimists, and Orleanists, and Imperialists, simply by 
suffering them and exposing their weakness and their mutual | 
discords. It has assailed none of these parties, and hence! 
they have had no motive for making common cause, and) 
sinking their differences in hatred of the enemy. Let Re 
publicanism once become ¢éte exaltée, let it once get to! 
screaming out “ sycophants and deceivers” against its antagon- 
ists, let it once begin to call the ex-Emperor a cut-throat, | 
and make the Imperialists of the provinces tremble for 
their property and lives, and we shall have the Moderate- 
Republican movement in the departments reversed, and the 
timid peasants beginning to ask themselves whether they| 
can trust these Radical fanatics who make war “ for aa 
idea.” The man who elucidated to France the terrible 
power of panic-fear was bound to have drawn the conclusion 
that all genuine Republicans should try to bury that spectre for 
ever by the largeness, the moderation, the firmness, the| 
courage, the magnanimity of their language and their deeds. 
Toat M. Gambetta did not do this, but appealed to the very 
power the might of which he so eloquently deprecated, is 00) 
doubt sufficient to justify M. John Lemoinne for his condem- 
nation, but not sufficient to justify him in employing in retarl 
evena stronger language of vindictive scorn and political menace’ 
than that which he rebukes in his opponent. | 

Up to the time of the Grenoble meeting, M. Gambetta bad 
undoubtedly shown a power of self-restraint and moderation 
which seemed to mark him out, in the great dearth of politi-’ 
cal talent in France, as a probable successor vo M. Thiers 
Nor will a single mistake, such as he has just made, disqualify, 
him finally for such a position. But if he wishes to guide the 
French Republic he must not repeat that mistake. France® 
no doubt for a time governed by any self-confident intellect 
which assumes the power, and has a shadow of right, 
to govern her. But permanently she cannot be governed 
except by thosewho really wish to govern inthe name of Franc 
and for the sake of France, and without relation to on 
narrow party creeds. M. Gambetta may be the choice © 
Paris, but h: will not te the choice of the nation unless > 
looks far veyond Paris for his authority to rule. He SS 
tind the means to sow confidence in slow and timid pop?’ 
tions, and he will not co that by shrieking out pavegytic® © 
Paris, and rem ndirg the nation of the disasters of June, 184 
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__ biteloainnteelihebans 
He has every right to advocate the dissolution of the existing 
Assembly, but he is very foolish if he connects with that idea 
the substitution of an Assembly that will be at all like the 
democratic Assemblies of either 1792 or 1848. A Republic 
« divides France least,” exactly because it alone might con- 
tinue to exist without a new revolution, without a new 
ical earthquake. But if it is to imply a new troubling of 
the waters, in what will it divide France less than a Monarchy 
or an Empire? M. Gambetta has made a great political mis- 
take, Let him retrieve it as fast as he can by preaching 
everywhere that the Republic is tolerant, patient, brave, not 
afraid of its enemies, and even reluctant to make them 
tremble before it, and then it will be by no means impossible 
that, in spite of M. John Lemoinne, nay, perhaps even with 
the full concurrence of that accomplished journalist, he may 
succeed to the great réle of M. Thiers. 





THE GREAT SEAL. 
Lorp Hater ey’s retirement has been so long anticipated 
that the announcement this week of his surrender of the 
Great Seal occasions no surprise. His physical infirmity—an 
ordinary case of cataract, which may, it is hoped, be subse- 
quently removed—is no doubt the immediate reason of his 
withdrawal from public life, but that he has not been able 
lately to sustain the weight of official responsibility in the 
House of Lords is indisputable. His well-intentioned endea- 
yours to deal with the reform of our Judicature have 
resulted in conspicuous failure, and the Law Lords, 
loose from his control, have 
been encouraged to reduce their pretensions to an 
absurdity in the recently-published Report of the Select 
Committee on Appellate Jurisdiction. Lord Hatherley’s 
ministerial career has by no means added to his well-earned 
fame as the soundest, the most painstaking, and the most 
patient Equity Judge of this generation. It is true his services 
to the Ministry while the fate of the Irish Church Bill was 
doubtful were beyond price; but the occasion did not quickly 
recur, and is not likely to be soon reproduced. At any rate, 
since 1869, Lord Hatherley’s singular moral fervour, and even 
his nervous intelligence, have not been brought into effective 
use in the House of Lords. He has been entangled in one 


j| unfortunate disposition of patronage, from which he might 


have extricated himself easily enough, if he had not been be- 
guiled by the subtlety of his intellect into a too-refined in- 
terpretation of very plain facts. But Lord Hatherley, not- 
withstanding, has set the impress of his lofty character upon 
the office he has held, and has established a level of judicial 
serenity combined with earnestness, from which it will be 
considered derogatory for any succeeding bearer of the Great 
Seal to descend. 


There could of course be no contention regarding Lord 
Hatherley’s successor. Sir Roundell Palmer was marked out 
long since for the official headship of the profession by the 
unanimous voice of the Bar, by his services to the Ministry in 
Parliament, and by his ability as an advocate and a jurist. In 
choosing him to represent this country before the Tribunal of 
Arbitration at Geneva, the Government made public recogni- 
tion of his distinguished professional rank; but long before 
this, if the Irish Church question had not stopped the way, Sir 
RB. Palmer might have attained the wool-sack. His character since 
that remarkable preference of principle to place, when he 
migat ao easily have compromised with his conscience, stands 
even higher than betore. No Chancellor has ever accepted 
the Great Seal with wider opportunities before him, with a 
greater weight of legitimate influence to back him, and with a 
eral eonfidence in his success. 

It must however be borne in mind that even Sir R. Palmer's 
character and influence will suffer some disparagement if the 
Government should any longer hold aloof from law reform. 

ions that this question will be dealt with instantly 
thoroughly hare been universally aroused. The Attorney- 
General's unexpectedly vigorous address at Plymouth, and Sir 
George Jessel’s apologetic speech at Dover, alike indicate that 
the official mind has at length begun to accept the necessity 
of law reform. At the same time Sir John Coleridge attempted 
to pave the way for a further postponement in any practical 
dealing with the matter by pointing out how much the 


Government had already undertaken to do in the coming , ment seeks to secure, by a renewal of the commercial treaty, 


Session, and how hopeless it was to think of doing more. We are 
much mistaken however if Sir Roundell Palmer will be content 
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to spend the first year of his official life in dignified indo- 
lence,—and as the questions which the Government has 
piedged itself to take up are such as must receive their 

in the Lower House, the Lords will be in ive idle- 
ness during the former half of the Session. It is in the 
Commons that Irish education, and sanitary reform, and the 
distribution of local taxes must be chiefly discussed, and Sir 
Roundell Palmer is not the man to be content with waiting 
to be set to work for which he has no special aptitude while 
he can at once take up a task with which no one is better | 
qualified to deal. Law reform offers a most varied and ex- 
tensive field to the ambitious of the legislature, and it will 
take not one but many Sessions to cover the whole of it. It 
is difficult to determine what part should be first taken up— 
whether codification. or the establishment of a uniform pro- 
cedure, or the reconstruction of the judiciary, or the improve- 
ment of legal education. The choice rests with Sir Roundell 
Palmer, who will be influenced no doubt by a consideration , 
of what it is possible to carry through both Houses within | 
the limits of the Session. But that some part of this wide , 
question ought to be taken up next year as one of the leading | 
Ministerial measures does not admit of dispute. We want to | 
have a distinct pledge from Sir Roundell Palmer that the | 
weight of his character and ability will not be thrown into | 
the scale with professional Conservatism. | 


We have, however, no reason to believe that the obstruc- 
tive party will find any aid or comfort in Sir Roundeil 
Palmer. He has been somewhat more than usually cautious 
in expressing his opinions on the larger questions of jaw 
reform, but we believe he holds progressive views on the 
most important of all—the fusion of law and equity. Tue 
line he has taken also upon legal education in opposition to | 

















a very powerfal array of professional opponents, encourages | 
us to hope that he will not be found wanting in courage 
when the time comes for action. One advantage he will 
certainly have in dealing with the reconstruction of the 
Judicature, and especially with the Appellate Courts. He | 


will be fettered by no responsibility arising out of the un- 
satisfactory and unsuccessful measures introduced by Lord 
Hatherley. He was not connected with the Government 
when those Bills were introduced, and had no part in their 
construction. Sir R. Palmer will start fair therefore, and | 
will be warned off by the consentieat voice of the Bar aod | 
the public from the maze of compromises in which his pre- || 
decessor so vainly entangled himself. Nothing plainly is to be | 
gained in attempting to reconstruct our appellate tribunals | 
by a weak desire to conciliate the Law Lords. If the work | 
is to be done effectively Sir R. Palmer must strike out boldly | | 
into the paths of reform, and then we shall see whether | 
the Law Lords have the courage to oppose themselves to the \| 
will of the country and to the judgment of the legal profession || 
by refusing to follow him. The same policy wiil, we are || 
certain, prove the surest and safest in dealing with the con- || 
solidation of all the superior tribunals of law and equity iuto || 
a single High Court with a uniform procedure. The diffi- || 
culties attending the management of local business are much | 
greater, and we cannot help thinking that the Royal Oom- | 
mission on Judicature had not given sufficient considera- || 
tion to the effects of the proposed localisation of justice when | 
the last report was issued. Sir R. Palmer has signed tha: |' 
report, but we are unable to believe that he contemplates with || 
equanimity the breaking up of the central bar. No doubt the | 
circuit system as at present conducted is unsatisfactory to civil 
suitors in the larger centres of commercial activity, while the | 
infrequency of the gaol deliveries is a cause of cruel hardship 
in the administration of the criminal law. But can no remedy 
be devised for these defects short of the disruption of tuat 
professional organisation which has kept our judiciary so |. 
pure? If any such can be found, Sir B. Palmer may be 
asked to pause before adopting the extreme measures recom- 
mended by the Judicature Commission. But in the meantime 
there are many parts of this question of law reform in regard 
to the expediency of which no doubts exist, and which may | 
be cleared out of the way at once. 
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THE DIFFERENTIAL DUTIES ON WINE. 
Ir is stated that one of the objects which the French Govern- 


is the maintenance of the alcoholic scale in levying the wine | 
duties in England, by which a preference is given to the wines I 
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of France. French wines, owing to their low alcoholic 
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strength—under 26 degrees per gallon—come in at a 1s duty, 
whereas most other wines, including those of Spain, Portugal, 
Italy, and the Cape of Good Hope, have to pay 2s 6d; and 
this advantage the French negotiators hope they will retain 
for their country as the result of a new treaty. Our French 
friends, we fear, are under a delusion on this point. The 
existing arrangement certainly does not bind us to give them 
any preference, as the stipulation merely is that the duties 
| shal] not exceed a certain amount, and there is no obligation 
to maintain any proportion between duties on different 
classes of wine, according to their alcoholic strength, similar 
to the scale of duties on different qualities of sugar. And it 
would be a gross blunder to introduce such a stipulation now, 
after the experience we have had of the difficuities which our 
practice creates for us, in dealing with the countries whose 
wines have to pay the higher duty. The universal belief in 
Spain and Portugal is that our wine duties are purposely 
arranged to give a preference to those of France, and on this 
account the Governments of those countries maintain a 
differential tariff on our manufactures, Whatever we do it 
would be the worst possible policy to strengthen this belief in 
Spain and Portugal, by putting ourselves under a new obliga- 
tion to continue a practice which is, at best, of doubtful ex- 
pediency, apart altogether from the objections of Spain and 


Portugal. 

There is in truth no little room for the belief that the 
question of the differential duties on wine seriously demands 
revision on account of their protective tendency, though pro- 
tection was not intended. The simple issues are whether 
there is anything in the nature of wine to make the rate of 
duty depend on the alcoholic strength, and if not, whether 
there are other reasons, from the relation of the wine to the 
spirit duties, for maintaining an alcoholic scale. On the first 
issue, we think all the evidence is against the maintenance of 
a scale. The various qualities of wine are hardly estimated in 
trade at all by their alcoholic strength, and other causes of dif- 
ference between them are certainly far more important. To 
maintain a scale of duty dependent on the alcohol 
contained, is thus to discriminate arbitrarily between wines 
according to a quality of secondary importance, and with the 
necessary result of giving a preference to one sort over 
another. The case is very different from that of the 
saccharine test in the sugar duties. There the object was to 
make trade under the duties conform, as nearly as possible, 
to its natural course without duties. The saccharine test 
was adopted with the clear and distinct object, which is to a 
large extent accomplished, of giving no premium upon 
refining abroad or at home. But in regard to wine no such 
difficulty arises. No manufacture or trade will be turned 
from its natural course by a uniform duty, and if there are to 
be differences at all, so far as the reason of the thing is cop- 
cerned, they might as well turn on differences of colour, or 
flavour, or body, or some one of the thousand qualities which 
make wines differ from each other. In spirit duties there is 
some reason for the alcoholic test, because alcoholic strength 
is the quality which mainly determines value, but this reason 
does not exist in regard to wine. Had we to think of wine 
alone, therefore, a uniform duty would be desirable. A dis- 
criminating duty must clearly have the effect of favouring the 
cultivation of some wines in preference to others, and so dis- 
turbing the natural course of trade, an evil which we must 
seek to prevent as much as possible, so far as we have 
power to do so, whether abroad or at home. 

We come then to the second question, which is whether 
there is any reason for maintaining the alcoholic test in 
consequence of the relation of the wine to the spirit duties ? 
The Department of Inland Revenue has argued very strongly 
that the spirit duties must be fortified by an outwork in the 
shape of the alcoholic scale in reference to wine. The dan- 

| gers they apprehendare twofold. One is that strongly-fortified 
and perhaps spurious wines will enter into consumption ia 
substitution for spirits; and the other is that from the ease 
with which spirits can be distilled from wine there will he 


spirituous qualities unless they are weighted with a heavy 
duty. The first danger however is little dwelt upon, and 
the practical answer appears conclusive that the taste for 
spirits will not be satisfied by any sort of compound which 
can pass for wine. In establishing a uniform duty it would 
of course be necessary to introduce a definition of wine, 
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a danger to the revenue from the distillation of the more | 
| ported and distilled without the fraudulent purpose of 
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especially restricting the limit of spirit which it rm 
but within any limit likely to be laid down, sa shout t0-er el 
degrees of proof spirit per gallon, there is no likeli of 
wine coming in which would compete with spirits in jn 
consumption, in any degree likely to affect the revenue, 

The other danger is that of illicit distillation, and in the 
long controversy which has existed, the Inland Revenue have 
given numerous calculations to show what the profits of illicit 
distillation may be were there only a shilling daty on the 
stronger wines. The answers, as given in an able pam 
which we lately noticed*, and by the Portuguese negotiator; 
in two memoranda contained in an official co 
with the English Government, which has just been laid before 
Parliament, may be very briefly stated. The profit, it ig|| 
urged, is not great enough for the illicit distiller. In one of 
the Portuguese memoranda to which we have referred, dated 
August 5, 1869, it is stated :— 

The cheapest factitious wine (‘Hamburgh she London 
Docks aan a per pipe, and usually ae tea ee a degrees 
proof spirit. The following calculations of the cost of distillation js 
therefore based upon the cheapest and strongest of such wines i 
into Great Britain. Hamburgh sherry at 8/ per pipe of 112 gallons, with 


a strength of 37 degrees, you require 286 gallons to produce 100 gal- 


lons of proof spirit, allowing for 2 per cent. loss :— 


£8 
CORE icc chaaivcchsbbueenshbins.chdes vevevideebivcnshtvetevabitaiesdenvalihiuia 20 9 : 
Proposed duty of 1s on 286 gallons .........cec--cssersceseserseeseeeeeeee 14 6 0 
Cartage, clearing, dues, XC. .........--cseeressserserseseessesvesssncccoonse 310 9 
Distilling at 3d ...........0000008 rrr eee eee ee eee eee eer Ty eee 1 5 0 
38 


It thus follows that each gallon of the spirit produced pum tis 80- 
calied wine in its raw state would cost the illicit distiller, at the lowest 
figure, 7s 8d, without taking into account the expenses of rectifying and 
the interest on capital. Besides which the risks incurred by the illicit 
a must necessarily enhance the cost of production, and affect the 
sale. ‘ 

As the price of the cheapest spirits duty paid is 11s 8d per 
gallon, there is only a margin of 4s per gallon to compensate 
all the risks of illicit distillation. From a subsequent memo- 
randum it appears that the Board of Inland Revenue main- 
tained that factitious wine could be got at 5/ or 61 per butt; 
but even at 5/ it is maintained the cost to the illicit distiller || 
would be 6s per gallon instead of 11s 8d, and there would be |} 
a margin of Js 8d instead of 4s per gallon, which would still : 
not be enough. The proof of this is alleged to be that it is! 
a much smaller margin than could be obtained from the 
illicit distillation of molasses. The first Portuguese memo-| 
randum asserted that the cost per gallon of proof sprrits s0' 
distilled would be only 1s 1d; but the Inland Revenue ques- 
tioning some of the data, the Portuguese pointed out that it! 
was immaterial whether the cost was 1s 1d or, as the Inland| 
Revenue maintained, nearly 2s. In either case there was an. 
enormous difference between the cost of spirits distilled from, 
wine, which at the lowest would be 6s per gallon, and the cost 
of spirits distilled from molasses, which at most is 2s per gallon. 
Yet therevenue is already exposed without serious inconvenience 
to the latter danger, although the margin of profit to tempt 
the illicit distiller is so much greater than it would be from 
wine. 
And this is not the whole case of the opponents of the diffe- 
rential duty. It is not enough, they say, to show that there will | 
be a chance for illicit distillation under the new arrangement, in, 
order to justify the differential duty. The chance must be great i 
enough to endanger seriously the spirit revenue, and produce 
greater evils than what now ensue from a differential wine | 
duty. If the differential duty were innocuous the position 
would be different ; but at most, what has to be considered is. 
a balance of disadvantages, They argue strenuously therefore | 
that the practical danger to the revenue cannot be serious. 
As it is, illicit distillation from such articles as molasses 8 
practically extinct, notwithstanding the greater margin 
profit than will be obtainable by distilling from wine. In the’ 
case of wine the process may be easier and more easily con 
cealed ; but it is suggested that the necessity of importing and 
paying duty on wine will increase the facilities ot detection. i 
“To defraud the revenue derived from spirits of 250,000, 
“ more than 12,500 pipes of factitious wine would have to be 
“ reduced into spirit by illicit distillation. We cannot com 


“ ceive how so great a quantity of wine could possibly be - 


of 


“importers being detected and prevented by the officers 
“ Customs and of the Inland Revenue.” 


* A Few Remarks on the Present State of the Commercial Relations 
of England with Portugal, Spain, and Italy, and on the Means 


| proving Them. London: Spottiswoode and Co. 1872. 
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The case against the differential duty is thus a very strong 
one, and it will be the duty of the Government to inquire ear- 
nestly into it, and really be quite sure that the danger to the 
revenue is an insuperable obstacle to the proposed reform. 
That the reform is very desirable on its merits is most clear. 
At presert we only get half the social benefit sougit for in a 
low wine duty, because the really low duty only applies to a 

rtion of the wines produced. We shut out quite effectively 

‘the cheap wines of Spain, Portugal, Italy, the Cape, and other 
wine-growing countries, although some of these may have 
much to recommend them compared with the light wines of 
France. If we are to extend the taste for cheap wine as 


: 
j 
: 


own end by imposing discriminating duties on any class of wine. 
That this latter course has the incidental disadvantage of 
furnishing a pretext for Spain and Portugal to shut out 
our manufactures by a discriminating tariff is no doubt an 
additional :eason for considering carefully the propriety of 
continuing in it; but our motives might be misconstrued if we 
acted on that ground, and we have simply argued the matter 
from the point of view of our own interest in relation to the ad- 
mission of wine. It is enough for us*that for many reasons it is 
desirable to encourage the consumption of cheap wine, and 
that it is contrary to our Free-trade principles to distort the 
natural course of trade by discriminating between the pro- 
ducts of different countries. 


BUSINESS NOTES. 


Tare Revenve Returns.—The returns of the revenue con- 
tinue to be fairly satisfactory. The increase for the half-year 
ending 30tk September, deducting property tax and miscel- 
laneous, is 1,925,000/, or at the rate of nearly 4 millions per 
annum, an augmentation of about 6 per cent. over last year’s 
income. At this rate, allowing for a similar augmenta- 
tion of property tax, the total improvement of the re- 
venue, excluding miscellaneous, as compared with last 
year, would be upwards of 4,000,000/ per annum. 
It should be noted however that the rate of increase has 
not been so great in the last quarter as in the previous 
one. The net increase is 796,000/, but excluding income 
tax and miscellaneous, only 739,000/, whereas in the previous 
quarter the increase, exclusive cf these two items, was 
1,186,0007. The rate of augmentation has thus diminished, 
and although the cause may partly be the diminished Customs’ 
duties, the increase in the quarter in Customs having only beeu 
87,0007, whereas in the previous quarter it was 213,000/, 
there must also be other influences at work. The change in 
the rate of increase appears in fact to be mainly due to a de- 
cline in stamps. Instead of an increase of 148,000/ 
in stamps, as in the quarter ending June 30, there 
is a decrease of 159,000/, and this appears io be the 
most important new fact in the returns. As there 
has been no change in the stamp duties, the inference is that 
there has been a diminution somewhere in the business 
transactions of the country as compared with last year. 
Notwithstanding that the increase of the Excise is still main- 
tained, and that the Customs would also have maintained 
their increase but for the reduction of the coffee duty, tle 
falling off in the stamps, whatever the cause may be, is thus 
most significant. We should be inclined to sugyest as to that 
cause that it is mainly a diminution of Stock Exchange busi- 
ness in registered securities, which require a deed of transfer. 
Lately there has been a faliing off in Stock Exthange busi- 
ness, especially in those descriptions of securities which would 
affect the yield of the stamp duties, and we are inclined to 
connect the diminution which has occurred with a cause 
which we otherwise know to exist. There is the more reason 
for this, as the decline in the yield of stamps has principally 
taken place in the last six weeks, during which the diminu- 
tion of business on the Stock Exchange hus been most 
remarked upon. 


Yuetp of Sramp Dortres in Various Periods of 1st Half years 
of 1872-3 and 1871-2 Compared. 























1872-3. 1871-2. Increase. Decrease. 
£ £ £ £ 
April ! to June 30... 2,525,000 eee 2,377,000 oe 148,000 eee oe z to an amount sufficient to raise 10,000,0002. 
June 30 to Aug. 17... 1,807,000 ... 1,387,000 .. ae 30,000 | 
Aug. 17 to Sept. 30... 951,000 ... 1,080,000 .. .. 129,000 
; 4,783,000 4,794,000 148,000 ... 159,000 
= nna <--->) i oo canpbainertivenaponwcenrbese 148,000 
m- eeerereee * 
Net decrease ......s0c-++ee cnieeenecwuns nade initbenionsdindie 11,000 
— eee 
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, The Revenue Returns thus corroborate very closely what is 
| known to have occurred on the Stock Exchange, where the 
demand for stamps is not 10 per cent. of what it was a year 
ago. The ultimate reason no doubt is that there is less money 
seeking investment, as less profits have been made, and this is 
another sign of the instability of the present period of 
tropical prosperity, on which the non-accumulation of large 
profits must very quickly tell. 


Tae Rartway Monocproty.—The agitation now being | 
directed against the North-Eastern Railway Company on the | 
ground of its increase of coal and iron rates brings out very | 
| strougly the inconvenience of leaving the railway monopoly | 


| in the hands of joint stock companies, whose object is profit. | 
| At a meeting at Middlesborough on Tuesday, Mr Williams, 

of Bolckow, Vaughan, and Co., expressed very strongly the | 
indignation of the trade at a company which was making a | 
yearly increasing dividend and paid nearly 10 per cent. pre- | 
suming to raise the charges to the public. But it is quite 

clear the company will not in the least be moved by this 
talk. There is no motive for their being so. They want to | 
make as much money as they can, and if they think raising | 
their charges will do it, they have only their own pleasure to | 
consult—as long as they are under their legal tariff. Mr. 
Williams falls back on the old idea of competition, saying 
it would be better to have two companies paying 5 per cent. 
each than one paying 10 per cent.; but no new com- 
pany will compete to get only 5 per cent., and there 
are other difficulties in the way of serious competition, which 
may leave the offending company quite at their ease. No 
doubt, as Mr Williams also suggests, the company might gain | 
most in the long run by keeping their charges low, but even 

if this were quite certain, which it is not, there is no one to | 
make them consult their interest in that way, and it is only | 
natural they should try an easier plan. A case has there- 
fore arisen in which the possession of the monopoly by the 
State would clearly be more advantageous to the public than 
its possession by a joint stock company. The State would not 
have so exclusive an eye to profit, and would be able to 
sacrifice more with a view to future advantage than any | 
company is ever likely to do. The public are now coming | 
round to see the truth of the theories which we took no litle | 
trouble to explain six or seven years ago, though unluckily | 
the purchase of the railways by the State will be so much | 
bigger an affair now than it would Lave been then, that the | 
change of opinion almost comes too late. 


— ee ee mee el” | | 
a ee A TT TT TT, ES SRA CT ST 





4 ! 
Spanish Frvance.—The financial statement of the | 
Spanish Minister, containing the new proposals respecting the. 
debt, does not furnish the light which is desirable on the | 
whole situation of Spanish finance. It contains the figures of | 
the proposed Budget for 1872-3, compared with the project | 
for 1871-2, but there is nowhere an actual account of a com- 
plete year to enable us to see what the results have been as 
weil as the proposals. Making this allowance, the facts now | 
set forth may be briefly summarised. The worst inferences 
may be formed respecting the past from the situation of the 
floating debt. Not quite a year ago a new loan of 
6,000,000/ effective was brougkt out in London to redace 
the floating debt (which then stood at about 13,000,000/), 
but the uncovered deficit of the Treasury is again at or above 
that figure. Allowing for a receipt of 440,000/ more revenue 
in 1871-2 than was at one time anticipated, and for the con- 
version of certain obligations, the Minister calculates that it 
may be taken at 19,360,000/, reducible to 16,280,000/ by 
the realisation of certain arrears. There has thus been of 
late an accumulating deficit, of which, it is needless 
to say, the various Budget projects gave no sort of notion. 
New borrowing has become inevitable, and the Minister | 
proposes to do so, (1) by issuing notes secured on the national | 
property for 12,000,000/, half to be applied to the floating 
debt ; and (2) by issuing obligations of the 3 per Cent. Debt 
The total bor- | 
rowing will thus be 22,000,000/, although it is stated that 
16,000,000/ only is required, the difference of 6,000,000/ ob- | 
tained by the national property notes being appropriated to | 
“ guarantee” the interest on the obligations to be granted for | 
the third part of the interest of the debt to be left unpaid, as 
' 
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as follows :-— 








EXPENDITURE. £ £ 
Royal household .........cscccersesessecseceeceesseeees 300,000 
Legislative bodies ..... ...cccrreeerecserseseers. cos 37,000 
PDT BAUS cn cccccccccccnvcnepanpcocbnnccucesbeoseeesese 9,335,000 
DOERE vniscccdcntee cebovvvinesecscocneooconsanreeguypeeete 17,000 
Pomatomn, £6.....0.ccccesceccccveccocccsesvcvsccecsccsoces 1,624,000 
Presidency of Council of Ministers ...........+0++ 24,000 
Aiea 102,000 
— Grace and Justice .....ccccccccscseeees 525.000 
— RE dlosiccebétobncdithesturvesenseosecctes 3,580,000 
-- EIA <0 cccnsoctbediicteeneswsenbveieans 806,000 
— ENO nc nucnsinskensoustecsucesesocnacedee 788,000 
+ Public Works 2. ccccsccccceescscvccvcces 1,009,000 
— PII. cccnacnoctnisidnnedualanseerneen 4,206,000 
_— RENEE iccugecnusbisebcnsacvensnesennce a 
DOD ninscdteicciniteb ettmicns 22,353,000 
REVENUE. £ 

EPUNEIIE TIIEL i: pc conenchenghchaubncumenseonaneonaneben 7,774,000 
Temporary contributions ..........ccs0-seeceereeees 2,047,000 
I iia en eerie 3,439,000 
Salt and other monopolies ..........cessessesseseeees 6,341,000 
Property and dues of the State............seecceres 1,895,000 
Cabana SPURIIRD siiinccnsicivctssounsseecentvennsnegens 200,000 
PENI . ccicusnintinntsineiniengumnteeeesieeoenn 120,000 

PUNE ich drncceoch tendacevissesbeeustnunasv’ 21,816,000 

Metin Bahl civeticnidd cetnascanscesetcosvenvensewe aiid 537,000 


; Amount of deduction of one-third of interest payable on 


Gebt .....sccccce soccccscsccscececececscrserecsoerscescesessorsconeces 3,280,000 


Real deficit .........cccscsrecsssececersessenscrscrecesenss 3,817,000 
The deficit, as proposed by the Minister, is 537,000/ ; but as 
he only arrives at this after striking off one-third of the 
interest due to the public creditor, the real deficiency of the 
| revenue must be increased by the amount of that deduction, 
| making it altogether 3,817,000/. Comment is unnecessary. 
Assuming that everything else possible had been done, it 
was clearly necessary to make default on the debt, the real 
charge of which, it will be noticed, is 12,615,000/, or more 
|than half the revenue. And the situation may in fact be 
worse, for we do not know in the least that the result will 
be so good as what is proposed. Apparently Spain has lost 
its financial opportunity under a new régime, and it is once 
‘|| more insolvent, with little prospect, we fear, of resuming 
payment in full, as proposed, at the end of five years. There 
is manifestly some fault in the people, which makes them 
unable to bear a taxation of 25,000,000/, which is all that 
is needed to keep their finances straight ; and their default is 
inexcusable. 








Tue Prusstan Banx.—The German financial press is 
naturally a good deal surprised at the extraordinary state- 
ments which several of our contemporaries were making a 

| week ago, to the effect that the account of the Prussian Bank 
was published for the first time last week. In its own way 
| the statement was as gross a blunder as the famous announce- 
ment, years after the event, that Prussia had joined the Zollve- 


Fein. What really happened last week was that Mr Reuter, 
| 
| 
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THE REVENUE. 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
Sept. 30, 1872, compared with the corresponding periods of the preceding year :-— 
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with a 
gram giving the Prussian Bank account. "The account ta 
as our readers are well aware, was no novelty, and has 
frequently been commented on in our columns daring the 
last two years, besides having been regularly published in ogy 
Money Article since the beginning of last June. Now that 
more attention is being directed to it, the authorities of the 
Bank ought perhaps to consider the expediency of publishing 
a really weekly statement, like the other great banksy of 
Europe, say on Thursday morning, instead of publishing four 
statements per month, with irregular intervals between them, 
The publication, we believe, is regulated by law, but an alte. 
ration of the law on such a minor point of convenience ought 
not to be very difficult. 





~ 

Tue Coat Questron.—We have lately had to noties 
several reports which have been made of the effect of the 
high price of coal in Great Britain in causing unusual attention 
to be directed to the coal production of other countries, The 
Liverpool American steamers, it was said, were 
arrangements to coal on the Western instead of the Eastern 
side of the Atlantic ; coal was being imported from Belgium 
to Grimsby ; and an order had been given to export coal from 
France to England via COalais—this last statement how- 
ever being now contradicted. To these reports two more have 
recently been added. One is that the Royal Mail steamers 
plying between Kingston and Holyhead are about to be coaled 
on the Irish side of the Channel, and the other is an 
announcement in a circular of Messrs James Barber, Son, 
and Oo., of Leadenhall street—‘“ that they can contract in this 
“ country to supply at Calcutta the Sanctoria coal at the low 
“rate of 24s, free on board,” a tabulated statement of a 
series of experiments, which accompanies the announcement, 
showing good results as to the quality compared with that 
from the North of Eogland. In all these facts there isa 
beginning of evidence that one of the conditions of English 
industry is seriously changed, whether temporarily or perma- 
nently remains to be seen. Our manufacturers, instead of 
having coal cheaper than the rest of the world, are now at 
best on an equality, if they have not in fact to pay rather 
more. The dearness of coal, which was to check 
our prosperity, and give the preference in manufac- 
turing competition to our rivals, has in fact come sooner 
than was expected. It remains to be seen however whether 
the result so confidently expected will follow, even if 
coal should keep dear. It is certainly one advantage the less 
to the British manufacturer compared with what he had 
before ; but all the differences of acquired capital, possession 
of the field, and money facilities in business, which have so 
long aided to give him the pre-eminence, will still remain. 
Assumptions as to certain great consequences to follow from 
such changes ought not to be readily made, nothing being 
more difficult in reality than to foresee the actual results. 


Year 
Ended 
tn 
——— 
seshone 20,005,000 
5,598,000 23,032,000 
2,213,000 9,419,000 
22,000 2,324,000 
$3.0 
160,000 635,000 
115,000 aan 
ea ee sacs 
15,929,182 71,284,196 
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I1.—Increase and Decrease in the pernods ended Sept. 30, 1872, as compared with corresponding periods | 
of the preceding year :— i. 
——— |] 
Quarter Ended Sept. 30, 1972. Half-year Ended Sept. 30, 1872.] Year Ended Sept. 30, 1872. i 
Increase. Decrea-e | 
2 ag 
Customs ..... 87,000 int ; 
Excise tox 758,000 - 
ee = | 
IE. ar illic cnchicccubseneesciitceendbaitinenetentdieds ea ii i 
SIs lalce ieee bd <uhcncsbaciasathddemdebesinesesseren 88,000 s } 
Te ee ee rrecverpepmnaseres mapunnenels saa natiiennesetin on eo i] 
awa Cee sea | 
TRIE ciistniitecimedacmmminmed Ie. | - sae 2,658,000 | 304,659 6.216.000 438,541 | 

ee | 
£796,617 £2,353,341 £5,777 459 


Net Increase, Net Increase. Net Increase 


I1I.—An Account showing the Revenue and other Receipts in the Quarter ended Sept. 30, 1872, the Issues out of the | 


same, and the ee on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in th 1 
Exchequer on Sept. 1872, in respect of such Charges: a hg . Pang ee ‘| 
j 


z 
Surplus balance in the Exchequer on June 30, 1872, beyond the amount Amount applied out of the Income to Supply Services ..........0s0000++ eesseesee 10,258,563 | 
of the charge on the Consolidated Fand, on that date, as per last Amount advanced for Greenwich Hospital a on 

































+s nseee. .se0eeerensre t& 1,680 i 
Soom. ldahidah sihddidieliiee cadbahbihs Rehachbocstesttis bherweyscbsdiieahith evevseseeneee _ 1,953,399 | Charge of the Consolidated Fund on Sept. 30, 1872, viz.:— 
Income received, as shewn in Account I. ...................................... sevsee 15,809,817 Interest of the Permanent Debt...........-.... shintsilat sees ee £4,863,835 ' 
Amount received in re of advances for Public oe a ——_ Terminable Annuities wince ofmencenenenene aie 
Ditto w ospital......... Principal of Exchequer Bills..............s00-eseses . 9,200 
Amount cancelled on account of th the charge on June 30, 1872 ..........00. " "15 Interest of Exchequer Bills. : 24,650 
az fa Civil List er eyatiotnn - 101,524 
ther charges on solidated 
Excess of the sums charged on the Consolidated Fund, on the - Aeon ie Public Works, BB eceenee - oy po 
30th September, yg se in December quarter, 1872, ee Pe cates cen ttenctentiortiqsettercencreevcecemmnqrens 1,246,178 
—- the bee pee a a at that — viz. :— £ . 8,321,062 | 
xcess arge in Great Britain 1,246,849 
Surplus overcharge in Ireland 1,114,764 
Net deflc ency .....0.00.+. see-see —— *132,085 
£ i 
*Charge on Sept. 30, 1872 (as on the other side)..........0..0000. 8,321,062 | 
Paid eut of Growing Produce in September Quarter, 1872...... 1,399,579 
Portion of the charge payable in December Quarter, 1872 ... 6,921,483 
To meet which there was in the Exchequer on Sept. 30, 
ISTE --crecserscssvssveencencssessevcsvennersmecseceseeesesscsnecsecccssees 6,780,908 1 
Net deficiency a8 abOVE ..ecsecscesscseeseceesuceesaeseeees 132,085 
18,668,605 18,603 606 | 
YY ititimas | 
pital 
‘THE PUBLIC REVENU E AND AND EXPENDITURE. | (Art.8, Law of June9,'57) 7,650,258 90 .. 7,060,248 55 ... 7,367,842 82 | | 
Reserve of the bank and its j 
The following are the Receipts on account of Hevenue | “QniSnes een "22,105,750 14 ... 22,105,750 14 ... 22,105.750 14 | | 
during the week ending September 30 :-- Reserve of landed property. 4,000,000 0 ... 4000000 0 ... 4000000 0) 
a . Special reserve . eseccscece 24,364,209 97 ... 24364209 97 ... os | 
Receipts of Notes in circulation...........- 2,479,650,490 0 «+. 2,398,237,020 O ... 1,980,983.345 0 | 
Week Endin Banknotes to order, receipts 
2 payable at sight.........00-06 8,476. 75 ose ’ ee §«13,654442 3 || 
ain 476,384 75 8,327,430 52 
= Treasury account current, \ 
CEODILOP cocccccecesececoocescoce 447,619.056 40 ... 531.303.0919 0 ... 172,083,431 50 
ae 548,000 Current accounts, Paris...... 225,911,589 91 ... 21024700414 ... 579,500,515 7 
Excise 270.000 Do branch banks ........ 33,370,705 0 ... 30,172414 0 ... 55,6201 0 
weit et e e aan Dividends payable ....... — 2,364,549 0 ... 2,403,033 0 ... 2299,539 0! 
Stamps CORRES CORE OE EERE E EEE EES SHEE EER EE HERES ES -e 160,000 Arrears of securities trans- 
INI taal lddecceamnetasbinteeebahen omeiieaniconss 2,000 ferred or deposited .......« 6,055,189 75 ... 3,227,330 77 a+. 
Discounts and sundry i 
SR rnrnninVooanitrrnsnerneremsreeroensoroene aaa eee te Ce » 18,458,395 35 ... 16,914,462 34 ... 35,401,516 38 | | 
Tel, en ee 100.000 Rediscounted the last ona somata ‘ 
e egrap. SOCORRO T OREO EEE HEE EERE EE HEHEHE EEEEE EOS months eecccoceccces eecce ° 3y 393 80 oe 3. 80 eee 9.917.592 61 | 
SE SIE cache sendabidebuaeluduinewsebosoosces 10,000 Bills not disposable ............ 2,604,061 49 ... 2,599,332 21... “ | 
‘ ‘ Reserve for eventual losses 
eID inccéunecctsidebikes Siunepecesereccascie 43,134 on prolonged bills ........ . 14,000,000 0 ... 14000000 0 ... 26,000,000 0 
To 1,486,134 Sundries ........0+-+ eimnaia gun Ae DE xtc 950,088 27 ... 26,484,538 69 | 
tal SOSH EEE ERE TETHER HEHEHE HR eee 1 86, 13 naa eed a -_—— 
) hetaniiiraninls 435,429,368 79 ... 3,462,064,8: eos 3,117.958,77: ° 
The total receipts of the previous week were 1,213,429/, Fetal cone SS. Sees a ROT Oe 
the acco Cash in hand and in branch f c f e f e || 
di The Exchequer issues of week a unt of — | DADKS .cocccccccccsccccccesecoces 736,744,567 76 ... 782.026.0097 9 ... 626,661,498 34 
ture were 1,725,772/, viz. :-— | Commercial bilis over-due... 396,830 2 .. 1,795,711 71 ... 695,468 33 | | 
Commercial bills discounted, 
Interest of debt = NOL VOt AUEC.......ccccseereees « 444574411 30 ... 454354803 7 ... 274924324 93 |} 
ee CT OR eee en ee TTT Ieene ; om Do prolonged by law oe ae = Me "56. 545.035 87 
Other charges on Consolidated fund ............... $3,750 Treasur; bonds.....c.ce-cscoeees 1,360,392,500 0 ...1,360,392,500 0 ...1,193,271,000 0 
Supply services (including Telegrapa services) 1,642,022 Cc a bills, brancn ieee: a tains a iaiiatilin” @ 
a ae ARES .cccccccccccccecce cocceses 22 \ 381.294,795 eos §=69309,992,3:i1 
1.725.772 Advances on deposits of - es 
grerys Fo DeMRBOR . cc0<e ccccccececcccescce 58,656,600 0. 68,483.100 0 ... 305,600 6 
During the week the cash balances have decreased in Dein branch banks ---- 3,932,100 0 ... 4,006,600 0 w. 1,451,000 0 | 
0 n 
the Bank of England and increased in the Bank of Ireland as SECUTILICS....00..-c0eeeee .. 21,446,700 0 ... 20,892,100 0 ... 20,467,900 @ 
follows :— Do by sranch banks...... 12,274,700 0 .. 12,562,250 0 ... 12406900 0 
‘ Do on raiiway shares 
Bank of Bank of and debentures... ..... 20,131,400 0 .. 20,019,000 0 ... 32,212.890 0 || 
England, Ireland. Total. Do by branch banks..... 17,532,000 O ... 17,519,700 0 .. 22,801,100 0 | 
£ £ £ Do on Crédit Foncier Ms b a 
7 bonds ..... eecevesccocceets 1,157,100 0 ws 1,153,500 0 se 1,536,500 0 
Balances or Sept. 21........... 5,443,312... 1,575,926 ... 7,019,238 Do DrARChES cevccsrecessees 646,200 0 .. 721,800 0 ... 97.590 © | 
rad Sept. 30..........0. 5,140,100 eee 1,649,298 eee 6,789,398 Do te the State (Con- 
tad cntheimine vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
~ « Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,780 14 
Terease........0....0sse0-e 212 coe 73,372 eee 299,840 en ce om mag ge 66,460,568 Te 66,460 568 ae es 71,536,137 21 
Decrease eee eeeeeeeeereeeee 303, eee oo oe - Rentes Immobili (Law 
7 Of June 9, 1857) ..sceceeeeee 100,000,000 0 ... 100,000,000 0 ... 10000090 0)! 
eee ee P.8_ 





Hote! and furniture ot the | 
i , ene 7.318,909 0 7,318,437 0 8,761,077 0 || 
‘Hirer erwe 48 488 £€ P Oe See ee eee eet Oe wOOOMMMtt~C*YL:«COC*#‘C@RELY’ VF RUICHOS neve ee eeceeee . - ove ’ ’ eee Af VAN s 
J 0 reign Corre t re Sp 0 nod en { e. trpenan of eauanenans ose 2'320,936 DD 1,791,603 67 ... 3,534,402 40 | 
Advances to the City of 
} 
} 

















5:5 | ee 4125; ewe 31,125,000 0 ... 210,000,°00 0! 
(FROM OUR OWN WH COMRESPONDENT.) ber 3. sailipan-csaan tnapeniie 54707 897 7 a 6.676.730 33. loseasi7 2 || 

ARIS, Octo at eta tiaeeeis cetiiidiemabiia sc aie 

The returns of the Bank of France for this week, last Total ......cccccossers-eee 3,495.429,368 79 ... 3,462,064,826 71... 3,117,953,772 14 
week, and for the corresponding week of last year, are as| The above return, compared with that of the preceding | 
follow :— | week, exhibits the ore changes :— 
DEBTor. NCREASE. rancs. 
— — ss Ort. . 1871. | CE eat st etter riccdisveccecceoss a $1,413,470 i 

j Capltal of the bank .......0e seapeneee ° me a ° 4A asunane 0 | Private deposits .........-..+0 Upside veocscteneaneen 18,862,656 

es ee ees 
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Advances on securities 


Treasury account 
Advances on bullion 


A measure has just been adopted by the Government with 
the view of relieving the straitened siimation of the money 
market, caused by the large withdrawals of the currency from 
circulation by the remittances to Prussia, and the large pay- 
ments of instalments of the loan in anticipation. These last 
are estimated at a sum of 800 millions in addition to the por- 
tion exigible, so that with the September payment just made 
the Government has already received a sum of 1,400 millions 
on account of thethree milliards. Another cause had occurred 
to add to this temporary embarrassment. It may be remem- 
bered that a group of bankers engaged to furnish the Govern- 
ment with bills to the amount of 700 millions, a part 
to be delivered in August last, and the remainder 
in monthly instalmenis coinciding with the dates 
for the payment of the contingents of the loan. A 
special clause attributed to the bankers the right of antici- 
puting the dates for the delivery of the paper, but with the 
reserve *.t the amount should be taken by the Treasury in 
liquidation of an equivalent portion of their subscriptions. 
That faculty had already been exercised in such a measure 
that only about 240 millions of the bills remained to be de, 
livered; the bankers were already provided with a certain 
portion of that balance, but to receive payment of it in notes 
they must, according to the conditions, have waited until the 
12th November and 12th December, the dates of the last 
instalments. In the meantime that capital was locked up 
and unavailable; the Treasury, on its side, had a balance of 
530 millions in the Bank of France, also unemployed; it in 
consequence decided on accepting immediately the bills the 
| bankers might have at their Repack and paying for them in 
/ notes at once. The Bank return for this week shows that this 
| operation has already been commenced, the Treasury account 
having undergene a diminution of over 83 millions. 


The Bank of France has, on its side, adopted a measure 
with the same intention, and if it has not been largely taken 
advantage of in the monthly settlement, it has no doubt 
indirectly facilitated the liquidation just got through. A 
regulation established some years back had fixed the limit of 
_ its advances on public securities at a sum of 135 millions; 
| that margin had however never been reached, as the Bank, 
to maintain a certain reserve, had at the same time restricted 
the amount to be lent to each individual borrower at 30,0008. 
|The Bank Council last week decided on increasing the limit 
| to150 millions, and theindividual loans to 200,000f. The amount 
|| of advances on public securities, which had been 70 millions 
|| in the last week’s return, nevertheless remains almost un- 
|; changed, and the concession has been of little practical utility, 

for as the charges made for continuations have not exceeded 
53 or 53 per cent., and the rate for advances at the Bank is 6 
| per cent., no advantage was to be derived from accepting the 
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proffered assistance. The faculty of obtaining it, if required, 


no doubt kept the price of contangoes within reasonable 
bounds. 


_ _The Bourse during the week has continued in the same de- 
plorable state, every day being marked by a fresh decline, the 
Government stocks for account showing a fall of from 3 to 3 
per cent. in addition to the charge paid for carrying on. The 
**Cours de Compensation” of the Threes has been fixed for the 
settlement at 52f 95c ; at the end of August it had been 55f 30c ; 
allowance being made for the coupon paid, the depreciation 

has been lf 60c. Fives of 1871 fell during the month from 
85f 30c to 83f 30c, or a loss of 2f, and the loan from 88f 50c to 

| 86£ 50c. The premium on the last is now reduced to If 823c. 
Foreign stocks have been teld. firmer during the week. 
Turkish Fives, Peruvian, and Five-‘Iwenties also showing a 
slight improvement. Italian is weaker, but that stock is now 
almost abandoned by speculators. Lombard shares are scarce 

/on the market, and a small backwardation was paid at the 

| settlement. Suez Canal has been the object of continued 

| offers, and has suffered heavily, the decline being nearly 40f. 

Judgment will probably be given to-day in the suit between 

| the company and the Messageries. Subjoined are to-day’s 





THE ECONOMIST. 


tg THE BOONOMIST. (0045, 187 
Discounts 
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Ottoman, 1869 ........00-e-eeeee 
Russia, ae phieanatbanmnnaonetn 
Spanish Exterior ...........+++ 
| United States 5-20 eee eeereeere 
Peruvian 6 %.....- crcvccccerecece 
| THOndur as cccccccceccccccccecccece 
Bank of France ........0..e+seeee 
Uomptoir d’Escompte .......-. 
Credit Foncier ...... cobeuvians . 
Credit Mobilier ..........sssss08 : 
Sociéte Générale ...........0+05 
Banque de Paris et des P. Bas 1335 0 ..... «- 1305 0 
Prareetin G06 cccincecccce sosecees OS --O csssncces 695 0 
Northern Railway...........++0« O00 "OC. %..aaant 956 25 
Western .......+0. sabmwenndinninnll one .. Sa. D, .Aaiediaiie - 512 50 
QUAI cco cikocoazoccencewoonscenee eh ae 830 0 
TIE 000: canchepemhanemian = Ge YSisdoke 535 0 
Paris-Mediterranean............ a ee 835 25 
I a ii ccctnenamsatininienl 575 0  ..cccoeee 577 50 
tiouth Austrian Lombard...... 493 75  ......... 492 50 
Suez Canal......... albeckis idieies 41 25 .rsceoeee 402 50 


The Red Book just published by the Austrian Government 
contains some interestimg despatches relative to the negotia- 
tions between France and Austria for the revision of the 
Treaty of Commerce. These documents show the Government 
of Vienna to be firm in maintaining its treaty rights, and indis. 


posed to make even thesmall concession of permitting thestatis. 
tical tax of one penny on each head of cattle or parcel of goods. 


This tax forms the subject of a despatch from Count Apponyi 
to Count de Remusat on 20th March last, and in which di 
Austrian Minister complains that exception is not made for 
the articles comprised in the ial tariff annexed to the 
Treaty of Commerce of 1866, and protests against any measure 
that should constitute an infringement on the stipulations of 
the conventional tariff. The reply of Count de Remusat, 
dated the 3rd May, declines to admit the assimilation 
of the tax to a Customs’ duty, declaring that from its 
general application to all merchandise, French and 
foreign, it must be considered as a scale due (droit 
de balance), established as a measure of an administrative 
order ; he also alleges in its defence the example of England, 
who created a similar registration fee on the 10th February, 
1869, applicable to merchandise even when exempt from 
Customs’ duties. The French Minister, while maintaining the 
legality of the tax, however offers to reduce it to one pees 
per ton for goods of small value, cement, for example ; to 
make only a single charge for any number of small parcels 
contained under a single envelope, and to admit ten pac 

of oleaginous seeds, or similar merchandise, as one load, liable 
to a single payment. The Austrian Government is not satis- 
fied with this explanation, and in a fresh Note handed to Count de 
Remusat on the 20th July, states that in its opinion the small 
amount of the tax, the fact of it being levied on French mer- 
chandise, and of being created as an administrative measure, 


are beside the question when the legality of the tax has to be 


j examined from the point of view of the stipulations contained 


in the er of Commerce. The Note maintains that the 
charge is nothing less than a sur-tax, and an infraction of the 
treaty. The Imperial Government, it declares, refuses to, 

-admit a principle which would permit the provisions of| 
treaties being replaced by special laws establishing additional 
duties under new names. If such a principle were established, 
France might when she pleased convert this small tax into a 
heavier one. The fact of France having submitted to the tax 
levied by England did not besides restrict the liberty of | 
action of another Government, or oblige it to pursue | 
analogous course. This Note Sieiaeieatin declaring that if) 
these representations remain unheeded, the Austrian Govern- 
ment will be under the painful necessity of protestimg 
officially against the application of the law. 


‘The correspondence relative to the statistical duty terminates 
with this letter, but a subsequent Note from Count Apponyi to 
Count de Remusat, dated the 3rd September last, and Te-| 
ferring specially to the new dates on raw materials, reserves, 
“in the most explicit and formal manner,” the rights ob | 
tained by Austria-Hungary from the Treaty of 1866, | 
only for the merchandise enumerated in the tariff A annexe?) 
to that treaty, but also relative to all articles of Austrian or 
Hungarian origin or manufacture, similar to those mentioned 
in the treaties of commerce concluded by France with Great 
Britain, Belgium, , Italy, Switzerland, Sweden, 
Holland, and Spain. The Note declares that as the tariffs 






quotations :— annexed to all those treaties have been extended to Austria | 
, Sept. 26 Oct. 2 it follows that her productions or manufactures will continue 
fc ol « to enjoy the same advantages until the —_— of 
THOS ...cecreversesersererereees oe 52 85 Franco-Austrian Treaty—which will be in 1876. 

ie BIIE heiciciiniemeonchiccts BOOB. sscninene 83 47} , ++ establish- 

ee SNR eT NE 8695 ......... 86 825 The monthly balance sheets of the great credit esti 5: 
Four-and-Half ........... Pree 76 BO ..eeccce » ments, to the end of August, have been published, and ced at 
a Tt cctninrecuemanenannie = 7 bieateohain = 75 at ro pe get from the abnormal situation prody the 

IMD .eneveeveerereeserseereereeree 63 0 seeccsece 724 e end 0 the realisations in preparation : 

Italian pease eassnavnoccoooncce 482 50 ........ 482 50 subscription to aeteee; the capital Fs free by the reve 
Ottoman Fives ........0cc+s000 oR edna 53 40 bursements from the Treasury has had to seck an employ 
Sa — i ee 
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elsewhere, and has caused a large increase in the chapters of 
discounts, as will be seen by the following table :— 


ISCOUNTS. 

Aug. 31. July $1. 

francs. francs. 
Credit Foncier ........ seibhiabesonn 69,948,830 59,124,054 
Credit Agricole ...... Sectenee hienaes 91,402,713 92,295,413 
Société Générale ............ce00e - 106,587,705 ... 30,275,596 
Comptoir d’Escompte ....... coves 72,220,567 ... 57,121,901 
Do agencies ...........0+06 esosee 101,970,298 ... 83,470,172 
Credit Lyonnais............. coovsese 48,793,170 ... 18,992,183 
Société des Depots, &c......... eve 72,585,382 .., 57,352,865 


The total increase in the discounts of those six establish- 
ments amounts to about 165 millions.’ The return of the 
Credit Foncier exhibits no important changes in the loans; 
the “cash” has become reduced by the 10 millions gained in 
the discounts, and the deposits have increased from 37 millions 
to 56 millions. The Credit Agricole, which had engaged in a 
lesser degree in the subscription, consequently presents more 
limited variations. The Société Générale is more considerably 
affected; the “cash” has fallen from 67 millions to 23 
millions. and the deposits have increased from 112 millions 
to 153, the difference in those items representing the augmen- 

{tation in the discounts. The reserve of the Comptoir 
d’Escompte has also lost 22 millions, that of the Credit 
Lyonnais and of the Societe des Depots 17 millions. 


The Chamber of Commerce of Lyons has addressed a me- 
morial to the Minister of Commerce, praying that delegates 
from that and the similar bodies in other manufacturing 
towns may be heard in an examination of the new tariffs 
before these are put in execution. The Chamber points out 
that three-fourths of the productions of Lyons are exported, 
and expresses fears that an attempt to obtain from the foreign 
consumer any part of the new taxes created in France since 
the war will place the French manufacturers in a position of 
inferiority with those of Italy and Switzerland on the Euro- 

markets. Similar petitions are being got up at Bor- 
eaux, Nantes, and elsewhere. 


Subscriptions have been invited for 12,000 mortgage bonds 
y a French company for working sait beds at Malaga in 

pain. The price of issue is 285f, the interest 30f annually, 
payable in gold without deduction, and the bonds are to be 
reimbursed in 14 ‘years at 400. 


Letters from Madrid give some details of the financial pro- 
jects of the Spanish Government. The Minister of Finance 
proposes to pay, during the next five years, two-thirds only of 
the dividend of the funds in specie, and to give Consolidated 
Rente for the remainder. The terms on which the balance 
would be allotted are diversely stated. According to one 
account, it will be in Three per Cents. at 50; but another 
authority states that the oak will be a Five per Cent. one, 
but without mentioning the pr’ce at which the fundholders 
would have to accept it. The measure is however considered 
as a confiscation of one-sixth of the dividend. The Minister 
ene to tax passenger receipts on railways an additional 

0 per cent., and goods’ receipts 5 per cent.; also to impose a 
duty of 5 per cent. on rente and the dividends of shares and 
bonds. This part of the financial scheme is causing dissatis- 
faction in France, as the railways were principally constructed 
with French capital, and the mvestment has rarely proved a 

rofitable one. ‘The tax on the dividends will, with that levied 

y the French Government, amount to 8 per cent. 


Besides that charge the Government proposes to suppress 
the amortisation of the railway bonds. The creation of a 
Mortgage Bank for advances on land and houses and to the 
Corporations, has been confided to the amalgamated Banks, 
de Paris and des Pays Bas, which have their principal centre 
in Paris. This establishment has for some time past rendered 
et assistance to the Spanish Government, and appears 
likely to take an important part in the finances of Spain. 
The bank to be founded under its auspices will commence 
| with a capital of two millions, which may be subsequently in- 
| creased to six. M. Ruiz Gomez also proposes to pledge the 
| State domains unencumbered for a loan of 250 millions, but 
all these projects will require the assent of the Cortes. 


The following are the latest quotations of the Havre produce 
markets per 50 kilos (1 cwt), duty paid :— 

Corron.—New Orleans very ordinary, 125f; low, 114f; Georgia, 
same marks, 119f and 112f; Oomurawuttee, 84f; Tinnevelly, 80f; 
Madras, 82f; Bengal, 60f. Sales last week, 6,616 bales ; umportations, 
16,616. Stock, 251,999 bales, of which 34,130 from the United States, 
against 101,411 and 44.204 at the same date last year. 

Corrgz.—In bond: Hayti Cayes, 83f; Gonaives, 86f ; Rio, 82f 50c ; 
Guatemala, 98f; Malabar, 96f 50c; Manila, 92f. Importation last 
week, 21,220 bags; deliveries, 3,923 and 22 tierces. Stock, 95,914 bags 
and 534 tierces, against 205,634 and 2,165 at same date last year. 

E8.— Monte Video salted ox, 88f; dry, 140f; Buenos Ayres dry, 
oy 50c ; Pernambuco salted, 84f 50c ; dry, 124f; Rio Grande salted, 

Woot, per 100 kilos—Buenos Ayres unwashed, 265f; Entre Rios, 
ro Monte Video, 265f; La Plata, 265f; Russia, 280f; Levant, 160f 
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TaLLow.—Monte Video ox, 56f 50c; La Plata sheep, 55f 37jc. 
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.The balance of Assets above Liabilities being 3,812,098/, as stated in 
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BANK RETURNS AND MONEY MARKEY. 
BANK OF ENGLAND 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 2nd day of October, 1872. 
ISSUE DEPARTMENT. 





. 





£ £ 
Notes issued.........00¢ 35,624,405 | Government debt...... 11,615,100 | 
. Other securities ...... 3,984,900 | 
Gold coin and bullion 20,(324,405 | 
Silver bullion ......... one 
35,624,405 35,924,405 | 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 | Governmentsecurities 13,263,347 | 
NED eondesebanienaubesers 3,812,098 | Other securities ...... 24,381,077 | 
Public deposits, in- Fe ithanescechstsuccesee 8,489,650 
cluding Exchequer, , Gold and silver coin... 532,047 


Savings’ Banks, 
Commissioners of 
National Debt, and 
dividendaccounts... 8,842,382 


Other deposits ......... 19,004,036 
Seven-day and other 
46,666,121 | 46,666,121 


Dated October 3, 1872. FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


| 
| 
| 
NOE iccchnassbeentibiiens 454,605 
| 
form, present the following result :— | 








LIABILITIES, £ ASSETS. £ 
Circulation (including Securities ...........00+ . 38,991,424 | 
Bank post bills)...... 27,589,360 | Coin and bullion ..... 21,156,452 | 
Public deposits......... 8,842,382 
Private deposits ...... 19,004,036 
55,435,778 59,247,876 | 


the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 








Increase. * Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 1,443,925 ......... oe 
PENS GOIID Srenscnqcesatisnsertocsineess aoe | owaaneees 568,492 
CESEMERIIIIIND +. jrncccsnnnnpesncincouiassdnnce san ssnezetes’. Lae | 
Government securities ...........cseesseeee woe s(sngeneee 64 | 
CIR CRON iavandscncncéntnscctetcsorcce SOR FON  te-ahecac 
BETO  wcrcccccccccsccccesesccscsosovccoess ces eee Wabe wees 556,317 
ReWEi cn coccec: edososesuescevssccesocssccsssoncvee = —i‘iee Cité twee 8,524 
PTD ss canniab iti detiainnnsiediveecteuinnens Saini. utagiadalian 2,000,242 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 
Oct. 2, 1872. Sept. 25, 1872. Oct. 4, 1871. 
Thursday ........0006 £12,369,000_...... £12,617,000_...... £13,830,000 
PEG ccvnicesocsevce 15,822,000 ...... 20,574,000 ...... 39,907,000 
Saturday .......0.00. 19,802,000 — ....0. 17,255,000 ...... 21,381,000 
Monday.......cccccese 36,329,000 ...... 14,788,000 ...... 17,329,000 
Tuesday ............ 20,607,000 ...... 14,435,000 ...... 18,605,000 
Wednesday ......... 19,156,000 ...... 14,335,000 ...... 22,252,000 
Total ..cccccccose 124,085,000 ...... 94,004,000 ...... 133,304,000 
JOHN C. POCOCK, Deputy-Inspector. | 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
2nd October, 1872 :— 


Bankers’ Clearing-house, October 3rd, 1872. 
OS | 





























| Circula- | 
tion, | Coin and a Rate of 
Date. ee Bullion. | Deposits. jin Banking Reserve. ini scount 
| Bills. | | Departrant) 
“se .anieneaieroemmensi { 
| £ £ | £ 21.4.4, 3 | 
FUNC 26 cccccccscsceeee 25,213,525| 24,552,319) 31,02¢,212) 34,774,458, 14,333,798) 3 
July 3 srererveneeenee) 26,447,155 24,065,004! 31,070,716) 36,643,281) 12,617,936,  — | 
WP ccsrecaiiel | 26,267,565) 23,543,981 26,003,662) 32,108,104 12276416 — | 
OW hcencctnd 26,165,235) 22,663,233) 27,229,477] 34,165,739 11,408,193} 
Dicoceneid y«+| 26,159,260} 23,157,208) 23,502.395| 34,946,954, 11,978,015 — 
Oh Saceee 26,343,125) 22,826,068! 32,840,632) 39,780,304) 11,477,943 — 
| | 26,581,975] 23,185,422) 31.109,954) 37,977,326) 11,003,447,  — 
14 ...-sseveeeeees] 26,278,885) 23,120,581) 23,348,610) 34,994,108) 11,541,496 = — 
DE i ncutibiasaie 25,996,655, 23,115,316| 27,037,326) 33,406,543) 12,128,461; — 
OD: anit 25,755,540, 23,119,281 26,974,003) $3,072,913) 12,363,741) — 
Gupte’ B cst 26,440,785, 23,149,280 27,230,505| 34,287,405} 11,708,475, — 
ER cnrcodsieeinns 26,053. 22,665 575) 28,925,58) 36,107,493) 11,611,718 — | 
9D citer 25,785,765) 22,137,212} nent 36,348,078) 11,351,487) 4 
25 scereserseesoee 21,712,769) 20,469,271) 37,253,692) 11,021,936 4} 
Oct. 2 sceccessssseeee! 27,134,755) 21,156,452) 27,946,418] 37,644,424, 9,021,007, 5 | 
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Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discocnt, the price of 
| Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :— 


now _ —w nS 





| 
At corresponding dates, Oct. 1, | Oct. 6, Oct. 5, Oct.4, | Oct. 2, 
| with the present week. | 1962. | 1868. | 1870. 1s7l. | 1872. 
| Circulation, cxcladiag! z £ £ £ | £ 
| bank post bills ......... | 21,533,060 24,265,470 24,275,200 | 26,294,675 | 27,134,755 
| Public deposits ......... 8,496,834 3,971,069 | 6,590,482 | 5,002,862 8,842,382 
| Other deposits ............ | 13,596,337 | 19,642,125 | 18,168,298 | 22,653,001 | 19,004,036 


14,012,299 13,263,347 
23,536,948 | 24,381,077 
8,919,848 | 9,021,697 
20,214,524 | 21,156,452 
4% 5 % 
92t 92¢ 
57s 3d | 59s 2d 
25 70 80 | 25 55 65 
11 19 19} | 1213 4 


| Government securities... 11,252,556 | 15,211,953 | 12,983,352 
| Other securities | 16,377,534 | 17,254,654 
Reserve of notes & coin) 10,066,077 | 10,212,458 | 13,112,985 
Coin and bullion ......... 16,949,137 | 19,477,928 | 22,388,185 
Bank rate of discount...| 2% 2: % 24 % 
Price of Congols ......... 933 933 923 
Average price of wheat! 63s 24 | 498 6d | 
Exchenge on Paris(shrt)| 25 174 25 25 12} 22%) 
— Amsterdam ditte...11 142 15311193 120} 11 18 18} 
— Hamburg@months) 13 78 72 | 13 11 11g 13 10} 10213 10$ 113.13 102 11} 
Clearing-house return... __...__| 83,872,000 | 82,880,000 113,304,000 124,035,000 
The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
6,196,004/; in 1869, an excess of 3,264,591/; in 1870, 
an excess of 913,644/; and in 1871, a deficiency of 
883,947/. In 1872, there is a deficiency of 5,377,0411. 

In 1862, the large amount of floating money continued un- 
disturbed by any especial demand ; mercantile liabilities had 
been well met at the end of the preceding month, and the 
movement in prices on the Stock Exchange was upward. 

In 1869, money was rather easier for the time in the open 
market, in comsequence of the distribution of the dividends, 
but the foreign rates wore advancing. Gold had become 
easier in New York, in consequence of Mr Boutwell breaking 
the Ring by his sales of gold. 

In 1370, there had been some expectation of a reduction of 


change. The policy of the French Provisional Government in 
resolving to defend Paris was severely reprobated. The 
Revenue Returns, which had just been iesued, were considered 
exceedingly satisfactory. 

In 1871, money had become comparatively easy in the 
forepart of the week, hopes being entertained that the pres- 
sure from Germany was subsiding. On the Thursday, how- 
ever, a further large withdrawal sent the rates in the open 
market up above that of the Bank; the large demand, pre- 
cautionary in a great measure, at the latter institution 
causing an expectation of a further rise in its charge, which 
was fulfilled on the Saturday. The fall in the Stock Exchange 
prices was most severe in the railway market. 


The account of the Bank of France for the week ending 
October 3 shows the following changes :— 
Oct. 3. Sept. 26. 


Increase. Decrease. 
ASSETS. £ & 
Caah.....conscsescosccaqusccocsupesece eee 
Private securities ............... 
Treasury bonds ............-..... 

LiaBILITIES. 

Notes ......ccsccc.sssce--seee-sceee 90,525,000 ... 96,268,000 ...3,262,000 . 
Gove nment deposits ......... 17,905,000 ... 21,252,000 ... 
Private deposits .........c0c0-. 11,446,000 ... 


£ 
+ $3,470,000 ... 31,281,000 ... 189,000 ... 
41,341,000 ... 40,485,000 ... 856,000 ... 
54,416,000 ... 54,416,000 ... ose 


ve ose 8,847,000 
10,579,000 ... 867,000 ... a 


The following are the principal items in the accounts of the | increased 1,444,000/, and 


rate was again advaneed from 4} to 5 per cent., maki 


‘are being made—both real causes for a 
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NATI)INAL BANK OF BELGIUM—Week Sept 

Sept. 26. Sept. 19. cnting Sent. 28. 

*. £ z £ Dome 

Coin and bullion ...........--. 4779,000 ... 

Discounts and advances...... 10,880,000 ... 71,000 
LAABILITIES. te 


Depos t8...2c.csccssensvce 4994000... 4,844,000 <. 102,000 | 
* Com the thaler at 38; the Datch florin at 1s 8d; the Austrian florin 


10,727,000 ... 153,000 ... 
the mark banco at 1s 6d; and the frane at 25f per 1. ab 2s; 


Discount AND Money Marxet.—On Thursday the Bank 
aking the 


third change within the last three weeks. On this occasion 


there was less pressure than formerly, the open market rates 
being rather under the Bank ; but the Bank return published 
this morning fully accounts for the step which has been 
taken, the reserve having been reduced 2,000,000/, and its 
proportion to the liabilities having also diminished. Sjngg 
the change was made there has been a fair ordinary demand at 
the Bank, but the open market has been a little u 

and the minimum is rather more under the Bank rate than it 
has recently been, while it is reported that six months’ Bank 
bills are also in some cases being done under Bank rate, 
The minimum for three months’ bills, which we quote below, 
is 43, but there have been transactions in the very finest short 
paper at 4§. On the Stock Exchange there have been consi- 
derable fluctuations in the rates for money at call, a good deal 
of pressure arising on one or two occasions; but this after. 
noonthe rates are again easier,and even 4 percent. is obtained 
with some difficulty. 


The feeling in the market for the moment is one of ease, 
and is so far supported by aslight movement of the conti- 
nental exchanges in our favour this afternoon ; but there is, 
nevertheless, a good deal of doubt as to whether an advance 
even beyond 5 per cent. may not be required very soon. 
Money is still very dear on the continent, and although the 
German Government appears anxious to avoid causing a pres- 
sure, it appears that it either has not full control, or for some 
reason or other is not quite successful. Until the pressure 
on the continent is eased to a greater extent than has yet 
been the case, the demand for money here must continue, 
while there is always a danger that the German Government, 
in buying gold for coinage, may find it necessary to resort to 
the Bank. Several sums drawn from the Bank this week have 
in fact been taken to complete an order for the German 
Government now in course of execution, although the opera- 
tion has been hidden by the influx of sovereigns from Ger- 
many. In addition, the state of the New York exchange, 
which still keeps very low, begins to excite some 
real apprehension that gold may go from this side | 
Money is no doubt very scarce at New York, and we are 
informed that unusually large shipments of grain and — 

on in 
exchange, so that it cannot be wholly the work of s 
“corner.” Such is at any rate the opinion in well-informed 
quarters here ; and it remains to be ssen whether the pressure 
at New York can be got over, with rates as they now are. 

We have already mentioned the principal change in the 
Bank account—the reduction of the reserve by 2,000,000 
The cause is no doubt the usual payments at the end of the 
quarter, the public deposits having been reduced 568,000), 
and the private deposits 1,054,000/. The circulation has 
the bullion has been diminished) 


undermentioned continental Banks for the latest week pub- | 956,000/. The private securities have increased 391,004 | 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Se,.t. 30. 
Sept. 30. Sept.23. I 


Bank rate, but the state of the Bank account justified no 


pt. . Decrease. 
ASSETS. £ £ £ £ 
| Coin and builioa ............... 25,144,000 ... 25,076,000 ... 65,000 ... 
| Dis.ounts and advances ...... 30, . 28,476,000 ... 1,854,000 ... 
| Notes tn eteculation . 41,821,000 
otes in circulation ............ . 39,671,000 ...1 ose ese 
| Deposite, 80. .......0--neecreeee+ 3,993,000... — . 39,000 
orsements,&c. 6,199,000 6,124,000 ... 75,000 ... to 
THE NETHERLANDS BANK—Week ending Sept. 30. 
| > 30. —_. 23. lucrease. Decrease. 
£ 
Coin and Bullion... 10,174,000 ... 10,331,000 ... ae --- 157,000 
| Diseounts oe a o~» 7,480,000 ... 155,000 ... gene 
Notes in ci eebcestoncee «+ 13,324,000 ... _ - 98,000 
' Deposits ewer eee eee tess Omereteweees 3,117,000 o 3,088,000 eee 29,000 ove eee 
HAMBURG BANK—Week ending Sept. 26. 
| me 26. a ly. Increase. Decrease. 
£ 
Depori's of bullion, &c....... 4473000 ... 4541,000 ... a =n > 
AUSTRIAN NATIONAL BANK—Week Sept. 25. 
Sept. 25. Sept. 18. 
| ASsETs. £ £ z 
Coin and bullion .............« 13,239,000 ... 12,897,000 .. 342,000 ... ove 
| Discounts and advances ...... 17,956,000 ... 17,782,000 ... 174,000 ... ine 
| Circulation ............00-0cec0000 31,484,000 ... 31,342,000 ... 142,000 ... 


The influx of bullion from abroad was, on balance, 35,000! 
during the week, so that as the net total withdrawo #) 
556,000/, the amount taken for the country must have bees) 


-| 591,0002. 


We subjoin our usual quotations for mercantile paper having 
various periods to run, subject to the remarks already | 
on the uusettled state of the market :— 


a 


Bank bills—3 month5s..,.........esccssesssees 43 sper cent. 
Do 4 med eee eeeeeeseee eeeceresese 5 per cent. ; 
Do 6 —" = bee eeeeeereee eeeetweeree 5 per cent. 
Trade bills—3 months........... can site! “Baa <P * 

Sante onan per cent. 

Do 6 “Tse et eeeeeeeeereeeee eeces sf per cent 


banks and discount houses have been advanced in 
dence with the advance in the Bank rate, and are now— 
Private and Joint Stock Banks at call...... 4 
Discount houses at call SPOR ee R Ee tee eeeeeeeeee 
Do at seven days’ notice 


nedpes| 
4 per cont. 

cont 
af er cont 


The allowances for money at the private and joint stock 
t 


Do at fourteen days’ notice seeecceeecseeceres 
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The discount quotations current in the chiet continental 
cities are as follows :-— 





Bank Rate. Open Market. 
Per Cent. Per Cent. 
Ptle Ai acacacthvtatvovie<cbadidtestemeute ie —-eeretines 45 
Tastee -. ad penesninkeaenitan vememmingradove eae 5 
SMIET 2 ceesebataintieg Snaneedatianaii De einai 5 
POI iii ciknivincsictiahencsdéinns 000s geen er 5 
RE chlassisctictieibilgeeesassscsc® Th conecnses 3} 
AMSLOTTAM occevcce.ccccccsveseccccecces BP... nencooste 34 
I iartiktiiicccncchea ene siviatste ~~ ~vedactets 4 
FRR conteccscrspevcsccconcncses. ccccess eo 6 
2 ee ee Bs yacanwes 6 
VRe ieAevtvcitnsescccdiciceessnesceves Oi. ., didinteek 6 


During the week the rate at Amsterdam has been ad- 
vanced, but generally the continental markets are easier than 
they were a week ago. 


The banking community of the City has sustained a serious 
loss in the death, this afternoon, of Sir Charles Mills, Baronet, 
the senior partner of Messrs Glyn, Mills, Currie, and Co. 
The deceased baronet, who has lived to the advanced age of 
eighty, was one of the oldest bankers in the City, his connec- 
tion with the business having commenced sixty years ago; 
and he has also held for many years a very prominent posi- 
tion, having been senior member of the Court of Directors of 
the East India Company at the time of its dissolution, and for 
several years afterwards one of the members of the Council 
for India, on retiring from which the distinction of a 
baronetcy was conferred on him. In the City the deceased 
wanes was highly respected, and his judgment greatly 

ued, 


Tue Stock Marxets.—The character of the markets has 
been much the same this week as last, an almost utter absence 
of business causing a general flatness to prevail, and special 
causes producing rather more serious depression in particular 
departments. The high rates allowed for money at call indis- 
| pose people for investment on a large scale, and the operations 
of the speculator are of course more decisively checked by the 
state and prospects of the money market. The special causes 
of depression to which we have referred affect principally 
French and South American stocks. The former continue to be 
| steadily sold by the weak speculators, who are disappointed 
‘at the slow rate with which. the investor absorbs the 
stock, though the rate is not really slow c7nsidering the 
magnitude of the operation. A fall to par, or a little under, 
would no doubt quicken investors, and also bring in again 
'the large speculative operators who now steadily re- 
fuse to assist the weaker speculator in his difficulty. 
| As regards South American stocks, the weakness this 
| Week has been partly induced by farther unfavourable 
news of the prospects of Honduras, the market being perma- 
| Bently so weak that the slightest unfavourable rumours have 
a great effect. The better class of South American stocks, 
| such as Brazilian and Argentine are comparatively unaffected, 
but the newer loans appear all to be badly held, and exhibit a 
weakness which is all the more remarkable in comparison 
with the usual strength of the foreign market for many 
|months. Another feature which has been observable in the 
markets this week is the weakness of Consols, a circumstance 
which is undoubtedly connected with the unusually high 
rates of continuation which have this week been charged. 
The explanation apparently is that some financial institu- 
tions which have been unable to provide themselves other- 
| wise, have been borrowing temporarily on their reserves of 
Consols, and it has been noticed for several days that 
| the fluctuations on the rates for money have been rather 
,mportant and sudden. These fluctuations appear to 
show that operations of magnitude have been in progress, 
With a view to putting some institutions in funds for the 
next few weeks, and coupled with the fact of a larger amount | 
of stock than was expected coming forward for delivery in| 
other departments, the incident has helped very much to 
assist the general depression. It is still noticeable however | 
that the smaller investors continue to invest, and but for 
their steady purchases the market would be much weaker | 
than it is. This afternoon, after a firm tone earlier in the | 
day, there was a relapse in nearly every department upon the - 
report that the Bank of Vienna had raised its rate of dis-— 
count, but prices do not close at the worst. 

Exetish Government Sxcurities.—As we have just 
stated, the feature here has been the unusually high rates of 
continuation which have been charged—viz., ,°, to 3, which 
sequal to from 4 to 4} per cent., and is more than is 
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recollected in the House for a long period, except in panic | 


times. It is understood that Consols have been spld out 
by certain large holders, so that there is a larger quan- 
tity on the market than usual, and fbat in addition there is 
a somewhat large borrowing operation in progress, which has 


_raised the terms for money on Government securities. 
| The peculiarity is that the market changes very quickly, an 
_ abundance of money and low rates in the morninz being 


often followed by pressure in the afternoon, causing an imme- 
diate stiffening of the rates. The result is that there has 
been great on. toll here, Consols having been as low as $2 
for money, and the quotation for the November account, 
which was at first 92} to.“}, having afterwards fallen :o 92}. 
To-day this weakness has continued, and prices close at nearly 
the lowest for the week, viz., at 913 92 for money, and 92} } 
for the November account, the difference between the money 
and account price still showing that from 4 to 4} per cent. is 
charged to the “givers ” on stock. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 
M Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March acd June 
Saturday .......+. BBR ccecee GBB .ccoee 92%  .cccee BBG cree 2s dis t 2s pm 
Monday .....--.006 DBR ceeeee 924 ...000 November. __...... 2s dis t} 2s pm 
Tuesday........0.0s GBR -ceoses eS oe ae 2s dis to 2« pm 
Wednesday ...... 92 —serece D2E  .cocee D2R ave... GBR ose... 28 dis te 23 pm 
Thureday ..rccocce 93 scores O25  cvoree B23 cceeve 925. ...... 5s to 38 dis 
FrIdRy ccoccoccisee DLE  coeeee B2R  ..er0e DER ccecee BBE cvnree 5s to 3s dis 


92 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices ine. or 
this day. Dec. 
Consols for MONCY ..cccccccsrccescsccccsesccccsosce D2E $F = aeneeeeee ol; 2 - : 
RAS ee ele 92 t hi 
MeMa SG  cccecscesvensseisssssee eco COR GE = wecewses 90) - ? 
1} a k - 
Bank stock, last dividend 44 % --..-c.ccccoese SNUG === seaeeeees 240 2 ve 
India Stock, 10} %, red. at 200 Apl. 30,1874 2038 5 — csesenses 203 5 sd ate 
Do 5 %, red. at par, July 6, 1830 ......... LIOF UDG eeeeeseee meee 4: & 


ExcHeQuer Bitis.—6s to 1s dis. 

CotrontaL GovernMENT Securities.—-The slight move- 
ment which has occurred in this department consists of a rise 
of 1 in Cape of Good Hope, 1873 ; ditto, 1890-1900 ; ditto, 
1891; and a rise of } in Canada, 1903. 


ForEetGn GOVERNMENT SEcURITIES.—Attention has chiefly 
been given this week to French securities, which have con- 
tinued to decline, the monthly settlements on the continental 
bourses having been accompanied by more than the usual 
weakness, although they have in the end passed off better 
than was at one time anticipated. It is evident that the spe- 
culation for the rise in the new loan, which, of course had to 
be supported by large purchases in the other French securi- 
ties, has got into very weak hands. As we explained last 
week, the large operators are holding off, while the 
German speculators have been steadily pouring their 
scrip into the market; and the result is that the 
investor, notwithstanding the large amounts which have been 
taken and locked up, is unable to absorb all that is now in the 
market. As the conditions of the loan however are essen- 
tially unchanged, and there has been a good harvest in 
France, which will increase the means of the small French 
investor; as it is stated moreover that the Government has 
received 56,000,000/ of the total subscribed, so that about 


30,000,000 must have been subscribed in full, leaving less | 


than 90,000,000/ still to be paid up by instalments extending 
over 18 months—it seems plain that the investing resources 
of the Frencb market will in time be quite ample for the new 


issue, especially as there is practically no competing issue on | 
We should expect therefore that the present 


its hands. 
depression will be followed by increasing purchases for invest- 
ment, and that the larger speculators, when the depression 
has reached a certain point, will be very quick to act. The 
other chief feature of the market has been the weakness in 
the inferior Central and South American stocks, the principal 
cause alleged being unfavourable news as to the civil war in 
Honduras, and the reported destruction of the rail- 
way. Altogether the newer South American loars 
are obviously in ‘comparatively weak hands, and the 
market is excessively sensitive. Spanish have not improved, 
on the news from Madrid that the proposals regarding the 
debt are not so good as was reported lately, being only to pay 
for five years two-thirds of the debt interest in cash and the 
remaining third in titles of the Three per Cent. debt at 50. 


The financial statement shows that the Spanish Government, | 
if it cannot improve the collection of the revenue, and cannot | 
impose more stringent taxes, is really in an insolveni con- | 
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the creditors must take what they can get, and they may con- 
sider themselves fortunate, considering wkat defaulting States 
have done before, if they are even consulted beforehand as to 
whether they will agree to a compromise. To-day, after 
some degree of firmness in the middle of the day, there was 
rather a sharp reaction, large sales being made, and the 
report being circulated of a sudden rise in the rate of discount 
of the Bank of Vienna. The French loan, aiter being at 
1} 2, finally closed at 13, a considerable reduction on the 
week, 


The following are the changes for the week, taking the 
latest unofficial quotations :— 












Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 
Argentine 6 © ccecssnetemepatbenstertasteee eeteee 9 5} eeeeeerce P4} 54 - 8 
Ditto 1871........ gaubewspeavescouretpessocsseunense 89 90 eceeceese 90 1 + 1 
SAE Tk Deities: EO aittate oe, wa sm 
Ditto 44 %, 1863.........0000+ a — §=—s«wN eo 
4 eee lhe 5 eee 
RR REE TINO cemccmemmccnecnnee SOE 8 — aeaoanete 92 4xd ue we . 
Danubian Principalities 7 % ssocccccceeseesse FOZ —nnvnenees a. ee ee 
noetios Pen Spodecusnbsncnsuiumpninennnnnetinnte © CBR TR — coccccece ove ere ose 
o RBBB cesccsccccccccccccsecssevcvess GOB = ccccvesee GOB «ss ave oe 
Ditto 7 %, 1864 eS ee a 
Ditto 7 %, 1866 (Railwavs) .......00.c0000. <o or 5 # io ° 
Ditto 7 %, 1866 (Pasha Loan) ecupasees 914 24 . 
Ditto 9 %, 1867 04 6 evecee-ce G «eo ° 
BOENOOT Tg OD: cttrcsemseesetennsccemvinnsens BOE Bs cenceccee 89} 2 ose ese 
Be a is BD ceesvtncnéssinilnccmnenencnsintta 834 4 eunvessee wn nse ste 
French National Defence loan 6 %, 1870... 99} ecncsessn OUR FBR ase ons 
aS) }prm — ¢ 
BURNS he nccsnsssrsccccces cove cenectoceeess 2% ¢ prem ......... 1; 2 prem— § 
Hungarian ........ mauennenseseaveespese meeubooen —_ eonne eee 2xd : 
SN TE ig Be ceententiemesuedanemmenanes co GER E —cecese ve 663 & ae 
Ditto 5 % State Domain .....ccccccccccceccee OBE Sh ——cecccece oe Se ww « ° 
Ditto 6 % Tobacco Bonds......ccccsccseseroee 95 7 omnes GET cro oso 
Japanese 9% 1870 ..cccccosecccesee eocececcccece 110 12 eoccecece BRO IB cee wwe 
Bieuneee BG ccescqccscessese eoveensccesosocscesoce 154 eccscosee 154 6 + 
Sameer FT D,. BVA: wecenececqresesemenanies F46 —s_aneccree: - 75% 6 + 1 
ED Ong BED cetinenentennenntoceswemneienes gumseees OC Ge wc co 
Peruvian 6 %, 1870 ..cccccscceses r0see: —— | 743 - l 
Se wooo GD 71 ss cccceccce GDVL co cco 
Portuguese 3 % Bonds, 1853, &. 41} 2 eanecoces ee. .°  wep.-ame 
Russian 5 %, 1822 ....cecssssereess soccccccessossce 9H GB = ceenccece 94 6 —_— 
Es ic ED eemnnsutesewevsonmnesemenen © CAE —s_acecreeee | a on 
Ditto 5 %, 1862 .....000 os eves O42 5} eoneeeese 944 5 —- 
LS eee » CBS ii cesccesce ee) pent ieee 
Ditto 5 %, 1871 ......- apeneensneanennnes cco BIE B ss cvcce os pes ave 
Ditto, Anglo-Dutch, 5 %, 1866 .....c00006 98 9 wovceeeee ee ee ous 
Ditto 5 %. Orel-Vitebsk Bonds ............ 94 5 evccescce in: S reny ipl 
Ditto 4 %, Nicolai Railway Bonds......... i REE’? — cb, Jane 
Ditto 5 %, Moscow-Jaroslaw coscccccccccccn OS & eeeceeree & # «0 « ° 
Ditto 5 %, Charkof-Azof Bonds............ 91 2 enveocsee > | hai il 
IDF cantesccecntetitenetnensiininitninniccio BO a = ceveeeses 292 30 3 
Ditto 5 %, 1870 cecccccccsesce ervesecvecncesesecs 82 3 eonccece BBB cco cco 
Ditto 3 %, 1 SOee eee tener eeseeees eee eeeeeeoe 29} 30} eeeceecee 29§ ? — z 
Pe Tic BONG vscensihtsctiieenrentnsepeennees 90 1 eoesseese 90 2 + 1 
LL ee eee FO —s_ cones a! \ 9c cae 
pee © Fi, BOE  wecwcccnsssieceinerasesn. cen core 74 5 ecevesece _ eee 
BD GE Bh, BOGE cccccccccce cccscccnscocsceccecss BE 8 evcccecee 52} 4 } 
ENED US TcTINEID uncensitinanntonenaeets eerecsscese at 4 eveceese - 7142 + 1 
Ditto 6 %, 1869 SOCCER OS ER EERE T TREE SLES Seeeee . 63 i eeereeree 603 §xd -_ 4 
TEED T TRS TINT cnuadintabeenedieninmetanments fat 3 ove. ki cee. ae 
Uruguay 6 %, 1871 .......cccssseee eneccoeecesse 722 3 eovcccere J2E SE + 


Enotisnu Ramways.—There is little to report here, except 
the continued weakness of the market, Caledonian having been 
especially depressed, in consequence of the disastrous accident 
at Kirtlebridge following in the wake of a disappointing divi- 
dend. North British still continues exceptionally in demand. 
The traffics generally are favourable, and nothing but the 
state of the money market and some fears of a slackening in 
trade appears to prevent a rapid rise in this department, the 
high prices of materials having, it is now perceived, reached 
their maximum. There are symptoms, however, that the 
account for the rise is in very weak hands, and the rates for 
continuation became rather serious as the account progressed, 
as much as 1 per cent. being charged on Midland. The fear 
now is that an advance of the Bank rate above 5 per cent., 
which is now considered possible, will bring out a large amount 
of *‘ pawned stock,” and that the cry of wolf, which has been 
so often raised on this head, will be found to have been well 
founded. To-day the reaction iu the afternoon, on the report 
of the advance of the Vienna Bank rate, was very marked in 


this department, and prices close generally rather worse than 
last week. 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial 
ces :— 
Pre Gates Prices Closing Prices Inc. 


Friday. this day cr Dec. 
Caledonian COS OE TESTERS SE EET EETE FS SORE E SEES OEE ee Cee 1123 3 eeeerenee 109 $ —_- 1 
Great Hastern cccorcccccccccessesccsccccccccsosscnsee 47} § eoccesee 47$ 9 ° 
Great Northern CORSET OSS See OE RSE E TEESE EEE EEE ETEe 134 5 eteeeeeee 134 5 7 
Ditto A STORET ESET ESET ESSE ESE EEE ESOS ESET THERE Ee 1 eeereeree 154} 5t oe 
Great Western.........0r-cecscccessssoseseseresecece 116} 7 me ee” ee 
and Yorkshire See ee eee e eee eeeeee . 150 1 Sereeeres 149 50 —- 1 
Loadon and Brigbton.....-.......seseseeeeesee es 3 t seeceeeee 733 4 + 2 
; i» ANA DOVET......c00ccceceeee 23} 4 - 2432 _ i 
Ditto Arbitration eeeceeceesceses ia - 612 ove 
London and North-Western ......csssesseore 1423 BE ceeoseree 143 ab ane 
Londor and Bouth-W estern...........cecceeveres 104 5 eeeceeeee 103} 4} = ‘ 
Manchester, Sheffield, and Lincolnshire ... 81 } eneveeres a 23 + 1 
Metropolitan seeeeeee Ot OeS OO LET EMER OR RETESET HEE eS Ee 58} 9} seeeeeces y — + 
Ditto SPST eee eE OS TEST RTE ET ESSERE SESE ES Oe 273 : er eeeeree 272 8} + i 
* Gitto Preference .....c.rscccesssseesee = ‘ot ie 59 61, + *, 
REESE SE ME 1 eeereecee 140$ _ 
North British SPOTS OS CORO Oe ene OOS MRC REE EEE TSE RSC es ee 83t 4 seeeeeeee a + 3 





Closing Prices Closin 


& Prices 
last Friday. this day, ine 
North-Eastern—Consols eeeecersncescesoserees © 1614 2 ecccecece |= 161 ' - 
South-Eastern eeeeeseeeseeeresetesereerrereererereree 102 A eeee seee 102 = i 
Ditto Preferred Seereeseneeeeeeereteeesereeereres 121 3 Seecceree 122 4 aa 1 
Ditto Deferred....cccseseesecceceses eeeeeceeeeses 84} 5 eeececes 832 4} —_ i 


The quotations for the leading debenture stocks compare 
as follows with last week :— 





Eastern ats 6 =a 
Seen eee ee rereeereseeeseeree eetesesce on oo 
Ome 1867 ain sada iatatalinae O68 wwe ee oe 
Great Western 5 % neeceeececeeseereeeeeeneseeeee 117 9 eeeceeces 117 9 ents leis 
London and Brighton 45 % eeeeenseseserensenres 105 7 esecsceee 105 7 8 nee 
London, Chat., & Dover Arbitration 44% 1024 ve 1013 = j 
Metropolitan District 6 % Seeeeeececseneeeereee 122 4 eeeeceece 2 -_ 2 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 28, to 907,463/, 
being an increase on the corresponding week last year of 
46,7461. The aggregate receipts of the half-year to date are 
11,163,564/, being an increase of 771,794/ on the correspond- 
ing period last year. The principal increases for the week 
are:—Midland, 7,875/; London and North-Western, 7,086/; 
Great Western, 7,063/; North-Eastern, 6,763/; Sheffield, 
5,3812. London and South-Western shows a decrease of 2,616/, 

RAILWAY TRAFFIC RETURNS. 





of 
Week's Receipts. ‘Te 
—_—_—_—_—, 
Inc. or Dec. Inc, or Dee, 


on 
Correspondi: 
Amount. week nn a rom 
£ 
ristol and Exeter ...... 10,277 + 659... 134,7 + 6939 
Genta Eastern .........-. 46,540 + 599,370 + 27,089 
Great Northern ......... 50,240 + 669,236 + 52,988 
Lancashire & Yorkshire 56,736 + 812,783 + 39,138 
London, Chat.,& Dover 19,148 + . 270,582 + 27,900 
London & Nrth.-Western 161,735 + 7,086 ... 2,162,652 +128,552 
London &South-Western 33,297 — 487,519 + 23,275 
London and Brighton... 31,961 + 440,536 + 25,243 
Man., Shef., & Lncolnsh. 30,720 + 
+ 
+ 
+ 


we 874,942 + “< 
Metropolitan .....0.... 7,729 72... 102,127 — 
Setenpellien District... 3,518 346 ... 46,853 + 8.410 
Midland  .....sesseereeeee 98,539 7,875 ... 1,240,660 +119,382 
North-Eastern............ 110,735 6,763 ... 1,422,544 +4 97,121 
South-Eastern... ........ 39,348 441... 504,403 + 27,766 


*Caledonian ........ s... £1,035 +4 2,023 ... 
*Great Westerao ......... 100.192 + 7,063 ... 
*North Britiscc..e-...00... 38,855 + 2,756 ... 

907,463 +46,746 ... 11,163,564 +4771,794 
* In these cases the aggregate is calculated from the lst of August. 


Forrren anp Cotontat Rartways.—The following are 


the changes for the week in this department :— 
Closing Prices Closing Prices Ine, 
last Friday. this day. 


461,900 + 25,760 
151,949 + 14,508 
921,028 + 76,386 
359,690 + 27,090 














Foretey. or Dee. 
Bahia and San FPrQche06.cccccdecsccccccccecccce 21 3 eeesceces 21 2 oe } 
Beigiar Eastern Junction ..... ae ee TC - 
Datch-Rhenish....ccccccccsscsescocee seeececeee 24 eeeececee 24 eso |. Ow 
Ditto New* Ceteeereeeeree eee eeeeeeeeseee eeeeeee . 3 4 TOM. cocsseve . 3 + rem, oo 06ne 
Great Luxembourg..ccccccccrrrssersosresssscors - 173 ecoscecee | BG - 
Ditto 5 % Obligations ....ccccsesssees iabeed ORE So) A \enbees a 84. whe 
Lemberg-CzernowitZ.....0ccccscse:sseeveee. cesses 143 2 —cecesccee 14 wwe ow 
Lombardo-Venetian eeeecereseeesererereseseeeeeee 19} eeecceces 19} ao 
Ditto 3 % Obligations SeOe Fee e ee eereereneeetee 10} ; eeereeses 10 xd “a 
Namur and | iége guaranteed 14f pr.anm. 103 $ — csersese - 104 rz 
Ditto guaranteed 6 % Preference .......+ BLS —=—s_ceccnceee 224 * : 
Sambre and Meuse,........00 eteenebeoanshipneey - 1132 euecenee - ue ; 
BG i icsssstsensenns pinignaiunninimabaseteDs a saves aa. > 
BRITISH PossEssrIoNs. 
East Indian ....cccccsscseses neladeeni meaeeiene « OTE BR —ceeccevee 1074 SE 4 
Grand Trunk of Canada ........ccseccosoveseeee 193 4 ‘alee ae , 
Great Indian Peninsula.......c...cesersseeeees -_ ) eves 1055 6 “9 
Great Western Of Canada....e-.scccccssessseeses 225 3- aces ee 
SING D cearetsindaatahinmariiihanchecsiilibidenn 105$ CR eeenee we 1065 OE 


* These are almost all couverted. 

American SecuriTies.—The changes for the week here 

are almost all upwards, Eries especially having risen $ o< 

the low point touched last week. The following are 

changes :— aot 
Closing Prices Cl Prices 


last Friday. this day. i ar 
United States 6 % 5/20 Bonds, exchng. 4/6 7 ccorcecce 995 2 7% 
Ditto 1865 Issue CORR ROE ERROR eee ee TeR SOE eere eee 93 eeereerre 932 4 + + 
Ditto 1867 Is: ue eee e eee er eer eee: eeeeeeseeee eres 92 2 eeeceeces 92% i + : 
Ditto 5 % 10/40 Bonds, exchange 46 ... 87 ‘ pm, eo 7s 
Ditto 6 % Funded Loan ..........ccccccceree SORE —— eeaeeeses 89% ~¢ 
Atlantic and Great Western Consol. Bonds 31 3 iia Geo > J 
Shares SOPRA ORE RE ERO e TOE EEE ESOS OES OSSe TEES ESS Ee 372 8 sevececes 33% i in 1 
| Mlinois Central Shares «......cccccscsscccessess ORG ecnnsese 103 5 ‘ 
Massachussets § % Sterling Bons, 1900... 93 5 wvveeee OH 
| Panama €7% Bonds,1897 93 5 —exeeesene 90 2x 


| Pennsylvania Gen. Marte % Bonds, 1910 956 —seersewes call 
Jornt Stock Banxs.—This department has been gem : oe | 
quiet, but the business lately done is of a favourable — | 
The following have advanced :—National Provincial of bog" 
land, 2; Provincial of Ireland, 1}; Oriental Bank Corps 
_ tion, 4; Agra, A, 4; London Bank of Mexico aa satel 
| America, }; London and River Plate, New, } ; Coneo ad 33 
g- On the other side, Anglo-Egyptian have declined *: 
k of Roumania, }; Impcrial Ottoman, }. 


—— 


———— 















| 
| 


: 
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TreLEGRAPHS.—Several transactious early in the week of a 
favourable character have given an improved appearance to 
this department, which it has since maintained steadily. The 
following have advanced :—Anglo-American, 1 ; British Indian 
Extension, $; British Australian, }; China Submarine, }; 
Cuba, 3; Eastern, 3. On the receding side :—Great 
Northern, }; Mediterranean Extension, }; West India and 
Panama, }. 

The China Submarine Telegraph Company have notified 
that on and after the 15th inst. the rate for messages from 
London to China will be raised from 4/ 6s to 6/ per 20 
words ; to Japan the charge will be 7/ instead of 5/ 6s. 

Mives.—British mining shares have been steady, and occa- 
sionally brisk. The following have improved :—Tin Croft, 
4}; West Chiverton, 2; Herod’s Foot, 2; West Bassett, 1; 
Devon Great Consols, 4; Hingston Downs, 4; South Con- 
durrow, +; Prince of Wales, 4. On the other side—South 
‘Wheal Frances have fallen 1; Wheal Grenville, 1; Great 
Wheal Vor, 4; Tankerville, }; Marke Valley, 3. The 
foreign market has lately been flat, but the general aspect is 
not unfavourable. The following have advanced :—Emma, 
25 Fortuna, }; Vancouver Coal, }; Panulcillo Copper, }; 
| Cape Copper, Almada and Tirito Silver, 4; Sierra Buttes 
Gold, 3. On the other side—London and California have 

receded }; Richmond Consolidated, }; United Mexican, 3; 
Yudanamutana, 3; Alamillos, 4; Anglo-Argentine Pre- 
ferenee, 3. 

MiscELLANEOUS.—These shares have been fairly active in 
comparison with the various otherdepartments, and are, on the 
whole, well supported. The following haveimproved :—Foreign 
and:Colonial Government Trust Bonds, 1 ; Peel River Land and 
Mineral, 1 ; Phosphate Sewage, 2; Hudson’s Bay, 1 ; British 
Indian Tea, }; Huntingdon Copper and Sulphur, 4; Rio de 





———iis 


== - - 7 


||. Janeiro City, }; Australian Mortgage Landand Finance, } ; Com- 


mercial Union, }; Ebbw Vale, Steel, Iron, and Coal, 4; Fore 
Street Warehouse, } ; Telegraph Construction and Maintenance, 
2.; Upper Assam Tea, +. The receding descriptions are as fol- 
lows :—Central Swedish Iron and Steel, 2}; Scottish Aus- 
tralian Investment, 2; British and Foreign Marine, 1; 
Canada Company, 1; Crystal Palace, 1; Darjeeling, 1; Mer- 
chant Shipping, }; Rhymney Iron, 1; Chillington Iron, } ; 
General Sewage and Manure, }; British and Foreign Water 
and Gas, +; General Credit and Discount, }. 
ways have receded }. 
-of 4. 

Buitii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

Gold.—A fresh order for Germany has caused some inquiry for gold, 


Glasgow Tram- 
Patent Gas shares show an advance 


{ and all amounts that have arrived during the past few days have been 


| taken for transmission thither, together with 16:5,000/ withdrawn from 
the Bank. It is probable that some portion of tie Australian gold due 
0a the 7th inst. will be also taken to fill up the order, which was for 
| 500,0002 Sovereigns are beginning to be returned from the continent, 
and the Bank has received 220,000/ since our last circular. The Elbe 
has brought 20,000/ from the West Indies, and the Benin 7,500/ from 
— The La Plata has taken 5,000/, and the Kepler 25,000/ to the 
razils. 
| Silver has declined in value during the week, and may now be quoted 
at ~— to 603d per oz standard. We continue to receive amounts from 
New York, the total during the week being 71,0002 Tho West India 
steamer has also brought about 32,000/. 

Mexican Dollars.—The amounts to hand have been but small; the 
prices therefore remain without alteration—viz., 60d per oz for the 
new, and 623d per oz for the old coinages. The West India steamer 
brought about 13,000/ from the West Indies, and the French steamer 
also brought to St Nazaire 47,600/, of which 18,080/ was on English 
account. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10}3d to 
1s 10gd per rupee 


| Bombay at the same rate 59 percent. The minimum, as before, was 
1s 10}d per rupee. 


: . The Indial Council bills were allotted yesterday— 
| viz., to Calcutta, 422,600/; Madras, 7,400/; Bombay, 220,000/. Appli- 
cations on Calcutta and Madras at 1s 103d receive 12 per cent., and on 





_ Quotations for Bullion. — Gold — Bar gold, 77s 94 per oz std; 
Gitto fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per 


|| United States gold coin, 76s 3d per oz. 
fine, 5s Od to 5s 
gold, 5s 04d to 5s 

dollars, old, 5s 24d; new, 5s per oz nearest. 





{ 
{ 


std, last price; South American doubloons, 73s 9d per oz; 
Silver — Bar silver, 

per oz std nearest; ditto, containing 5 grains 
per oz std; fine cake silver, no price; Mexican 


According to the Gazette return of this evening, the move- 


|| Ment in the precious metals during the week ending Oct. 2 


|, has been as follows :—Gold—imports, 119,029/; exports, | 
Silver—imports, 239,099/; exports, 201,667/. 
| The sum of 57,000/ in sovereigns was sent into the Bank to- 


429,2551. 


| 


| day from the continent. 


| 
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RAILWAY COMPANIES. 

Bahia and San Francisco.—The followin 
the revenue statement :—Receipts—Traffic, 23,686/; guaranteed 
interest, 63,000/; transfer fees, 52/. Expenditure—iIn Bahia 
and London, 25,9081; balance, 60,830!; from which it: will be 
seen that there is a balance of 60,830/ to be divided; and the 
directors recommend that a dividend for the half-year ending 
June 30, 1872, be declared, at the rate of 64 per cent. per 
annum, which will absorb 58,500/, leaving a balance of 2,330/ 
to be carried to the credit of working capital. Although the 
half-year 


considerable damage to the line, the total receipts exceed any | 


previous half-year. On the other hand, expenses were heavier. 
Dunaburg and Witepsk.—The directors have declared a half- 

yearly dividend of 10s per share on the registered shares, less 

income tax, payable on October 5. 
Glasgow and Cape Breton (Nova Scotia) Coal and Railway 


Debentures.—The directors invited applications for the balance | 


6f 30,000/, in seven per cent. debentures, forming the second 
issue of these securities. ‘The total bonded debt of the company 
will then be 50,000/. The 24,000/ remaining for allotment 
were offered at the price of 95/ for each 100/ nominal. 
| Great Luxembourg.—A dividend of 4s 6d per share, or at the 
rate of 43 per cent. per annum, has been announced, as con- 
trasted with 3} per cent. at this time last year. 
Great North of Scotland.—The receipts of revenue for the 
_ half-year amounted to 105,549/, and the expenditure to 50,496i, 
leaving a net revenue of 55,053/. To this was added 2,324/ 
| from the preceding half-year, and 349! for interest, making 
' [ContisveD on Pace 1232.| 





roved exceptionally stormy, and the rains caused | 


eae “I 
* 
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COURSE OF THE EXCHANGES. Ooi apy 
| Tvespar, Oet.1. | Farmar, Oct. 4 
Time. Prices Negotiated Prices Nugotiated 
on" on "Change. 
AMBLETCAM ....cccceccersecseseeces Short. 12 1: } 12 13 i2 13 12 1} ' 
Ditto ....0000 eanesevessecovecceusee 3 Months. 12 3$/ 123 3 | 13 3% 12 4 
RetserGAMn cessccecreseceosmsencee - 12 33) 13 3 12 3; 12 4 
ANDEWETP .cececceeeees eeresveccessee _ 25 a 25 77 2375 | 280 | 
Brussels .co.corceeeseececeesee _- 257 25 77 275 > 2380 | 
Hambarg ....ccccesscscssceseseeeees — | 138 103 13 114 13 10% 13 114 | 
PAriS ..ccccccocecece-«- cocncece eeees Short. 25 55 266 | 0655 | BE | 
Ditto Sees Seeetereeresereseseoreesee 3 Months. 25 90 } 25 973 } 25 90 ! 26 ° | 
Marseilles.eeeee- vsseessernmens — | 25928) 25 97h) 25928) 26 0 | 
Frankfort-on-the-Main......... — | ley li9g—S |i | 116% | 
VECURG cccsnresccescstontmescs, “= | 81 95 ns |; 12 | lis 
Se eeeSe eer eeseeeseeseseaseeees — | li 25 ll 30 } ll 25 } il 32% 
Petersburg See eceeeeccessessessoses aac i 313 eee 312 | wee i 
- | 9 18 9 22 gis | o22 | 
— | 6m) 6 25 } 6262) 6258 | 
~ 6243) 6255) 6246) 6 25h 
—_ 484 ' 
—_ | 45 48¢ 47 | 48 | 
BaNtandAl......ec-cseovsereesceeeees —- | 434 | 488 
OD. - ececsenenesussenenevepepenses — | 2 7) 215 28 15 28 25 
Milan.....cc00.- eteeacgrorscocesessees — | 28 7! 215 | Bis 28 26 
a eceeveccoecesocs _- | 2 7) 215 | 2816 28 25 
VERE coccostennveresentnereceenaest _ | 2 7, 2b} B15 28 25 
Maples ....cccceseeesere acianiatll - | 2 7) 215 | 2815 23 25 
PAReWERO ccocecoccecessssomnenaseses] — | 2 7) 215 | 21 28 25 
eat eecouseccoonessoqocoosanseees = ” 73) = 15 = 15 = 25 
SHON 2.20005 Oe cee eescesceseceeeses 90 Days. 52 2 } 
eeeseee Pee Cee O eer eeeeeresees == i 524 ! sot { 52 | | 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Datea. London 
P SECC CESESS COSTER EE Ee Oct 3 eeree eeeeee Short. 
Amsterdam .......00.4 -- B cscese 19056 =i ence =_ 
Spee owacemcem ._- 3B .ecrce m8 coecee — 
amburg seeceeeeeccecee = 2 senses 8 ence =e 
— ames owes ee i alll 3 months’ date 
Rerlin SO eeeeeesesceseees ed 3  ceseoe 6.20} woecee ve 
Vienne .....c.ccccceseeee - SB scerce 106.50 j= —§ cceccce - 
Leipzig ..ccccccocceces os 1 ccccce 6.22% eserves _ 
St Petersburg ......... —_ 1 cecece 328 eoccee oe 
New York ....cc.s00«s oa ce Te —~—~—=st tne 60 days’ sight. 
Havana ...ccresreceees Sept. 7 cvs 29 to 30% prem. —esesee — 
Jamaican ......cccc..06 — ——Gceceee 1% prem, cwanee 90 _ 
Rie de Janeiro ...... — @ iccews ea Cit eww ne — 
MUM: cantionsenchents o-- Denn BREGE == ccazce -- 
Pernambuco ......... ene.cv EL cecoee S582 BA ences a 
Ceylon... — 3 2 % prem. «ee 6 montie’ sight. 
Bombay .. — 87 cecoee Is 11,4 - _— 
Calcutta ~ ae We one our” ie | 
Hong Kong ....c00+- — 2B ceovee TRG —istewttece _ 
Shanghai.............0 — BB nraeee er _ 
Calcutta | 
Madras ....... 
Bombay 
Colombo 
Mauritius 
Singapore ‘ 
Hong Kong .... 
BNI ines ettsancicenrecceccevssctotectuen | 
MEGIROEERD.  ccceccecccccccscsscccseenesese | 
NOTICES AND REPORTS. | 
STOCKS. ate 
British—Reduction of National Debt.—The sum of 1,246,177 
will be applied during the current quarter towards the re- | 
duction of the National Debt. i 
i} 
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BRITISH FUNDS, INDIAN GOVERNMENT 


SECURITIES, &c. 


























Jan. 6 July 6 ... esseee JON. 1894 
dan. 5 July 5 ..., DoD — ean. 1 
Jan. 5 July 5. cosese SAD. 
Jan. 5 July 5 ...| Annuities ............ Jan. ee 
A 5 Do eeeeeeeeere seeeee Apr. 1885 $} Ht 
| Feb. 4 Aug. 4 Do (Red S¢a Tel.) Ang. 1908) 183 18} 
| Mar. 11 S: pt. 11|Exchequer Bills, 1,001, 2} %..| 6s 18 d 
June 1} Dec. 11, Bo 1001, 200/, and 500! ...... 6s 1s d 
Inpi1an Govt. SEcuRITIES. 
Jan. 6 July 6 ...|India Stock, 10} % Apr. 1874'203 205 
Jan. 5 July 5...) Dob % . Ju'y, 1880/1103 112 
April 5 Ort. 5...) Do Oct. 1888/1044 5 
| a Do Enfaced Paper, 4.%......| 96 97 
Feb. 28 Aug.31.| Do do 5 %......... dan. 1872) 904 
| May 31 Nov. 30.; Do do 54 % ...... May,1879106 7 
' June 1 Dec. 1...) Do do 5 % Rupee Dbn..1872)... ... 
| Jume 1 Dec.1.... Dodo5% do 1877) .. « 
| Janel Decl... Dodo6% do 1882... 1. 
Feb. 16 Aug 16.) Do Deben. 5 % .. Ang. 1873/1013 2 
| Mar. 31 Sept. Do Bonds 4% 1,000U.........,258 30sp 
| Mar.3i pt.30| Dodo 4% _ under 1,000! ...| ... 
MiscrLiaNKovs. 
| April 6 Oct. 6.../Bk of Engind 8*.44 % lastdyr) ... ... 
| April 1 Oct. 1...|Canadian 4% Bonds, red. by 
Dominion of Canada in 1903102 104 
April 1 Mct. 1...|\Corptn of Lon. Bds, 1877, % 108 3 
June 1 Dec.1...) Deo do 1879,42% 103 4 
Jan. 6 Jaly &...| Do do 1882,44% 103 4 
April 5 Oct.5..., Do do 1881,44% 100 i 
Jan.AprJiy.Oct Metrop.Bro of Wrks, 34 % Stk.| 98 99 






















| 
FOREIGN STOCKS, BONDS, &c. 
tee Next 
Se TE Name. 

Due. izu| ing. Pri 
Jan. July) 24 | Dec. Argentine, 1968... 6 %/| 94} 
Mar. Sept. 24 | Feb. | DoPublicWorke 6 %/| 90 
Jan. July 2 |Oct'73 Bolivia............... %| 58 
= Dec} 1 Dee. | ooo 
dune Dee 1°* | Dec. 

April Oct. ... 
Aune Dec.) 1"*/ 


a 


Mar. 90 92 
| Jan. duly 96 98 
ove 8 
| iors a1 93 
Mar. 92 94 
April 96 97 
. % s 
Jan. July S89} 892 
Jan. July 201 3 
April 7 
14 16 
Feb. a 
| April wre awe 
Jan. 
33 (35 
ove 33 «35 
a ss ai i 
y 34 36 
dan. July ~ 
April « oo 
Feb. A :10 112 
dan., 1867 8 9 
aug 97 100 
Sens be 21} 223 
dune 38 #0 
dune Dec 10} 10} 
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FOREIGN STOCKS, BONDS, &c.— Contenued- 





























Name Closing 
Pr ces. 
BY seo-vreee 8 %| 74 76 
Peruvian, 1865 .. 5 %| «+ «++ 
BEFO cosceseee 6%) 74 74 
. |Portuguese, "63-67 3 %| 42 414 
San. Fulv| oo | soo | D0 1860 wee 3%) 42 414 
Mar. Sept. not applied| Russian.1822,£stl 5 %| 93 95 
Jan. Juy| 2 OV. | Do 1850 seveeere: 44% | woe oe 
June Dec. 14 |*Mar.| Do 1860 c.seoeee 44% | o-e one 
May Nov.) «+ | os D0 1859 ..coceees 3-%| 63 65 
May Nov. «+ | «. Do 1862 .coorseee 5 %| 944 954 
April Oct. *Jan. | Do{ Ane rood} § %| 95 97 
April Oct. 1 |*Jan. | Do do, 847 158... 5 %) 0. s+» 
April Oct.) ... /*July | Do do, 1866, 1007 5 %/| 95 97 
April Oct. ... "July | Do do, 841158... 5 %| s+» -+ 
May Nov.|0.156*Aug | Do (Nicls. Rail.) 4%) 76 77 
Feb. Aug.) 0.1 |*Feb. | Do 1870... 5 %| 92 98 
Mar. Sert.| 0.1 (Mr.’73| Do 1871 «s+«+0 -- 5 %| SOF 914 
Jan. July| 1.77} ... ‘San Domingo...... 6 %| 57 59 
ows coo | cee | Do Bemallscccce. 58 60 
Jane Dec.) 1 coe |Rardinian,......0000 5 %) 80 
June Dec.) ... | .. (Spanish ........+ «oe 3 %\ 204 294 
Jan. July... | Dec. | Do {9icteage ¢5 %| 81 83 
June Dec.| 3 | Oct. Swedish Provnecial 
Mortgage Loan 4 %| «+ «+ 
April Oct./ 0.45) Oct. | DoGvernmnt]96444%| ... ... 
Jan. July! «| a Do do, 1868...... 6 % 103 5 
April Oct.) 1 /*July |Turkish, 1854...... 6 %| 90 92 
Mar. Sept. 1 [*Dec.| Do 1858 .....+ 70 71 
eve as oe Do 1001....0s000+00 75% 
Jan. July) 2 | Nov. | Do 1862 .....00.. 6%) 74 75 
Jan. Jaly|...| ... Do 1008. ...e0ereees 75 76 
Jan. Julv| 2 Do 1863 ......... 6%) 68 69 
Jan. July! .. Do 1865... 5 %) 52 a 
Jan, July! 2.44) Nov. | Do 1865 ........ 6 %| 704 71 
Feb. Aug.| ... Do Guaranteed.. 4 %/102 4 
April uct. Do 1869 ws... 6 % 60} 
oe - Do DET ccecsses: . 
April Oct.) ... 1871 .+0s0... 6 % 73% 
Feb. Aug.) 2%) Nov. Uruguay,Con.1871 6 %| 73 734 
Coup. 1865) ... | so. (Wenesuela co.ccce 3%)... ove 
Coup. 1865 not applied) Do ...c.sccceseoeres 19%) oes one 
Coup. 1865 not applied Do 1862 ........ 6 %| 18 21 
Coun.1867 not applied Do 1864 ......... 6% 18 21 
Nore.— Dividends on the before-mcntioned stocks 
payable in London. 
Jan. July! ... | «. |Belgian, ex 25f ... 24%) .. +. 
May Nov.!... | ... DO GO c.ccereneees | 
Jan. July) «+ | ee |Dutch Cert.ex 12g 24%) ... 
April Oct.) 2. | s» D0 dO ssscesseeees 4 % oes 
Mar. Sept.) ... French ren Ge) oc ew 
Quarterly.| ... | D0 dO s.ecesseeees 3%! 52% 6 
Jan. July)... | .. |Italian,ex 26f ... 6 %, 66 


* The drawings are 
which asterisks are p 


early in the case of stocks to 
xed. In almost all other cases, 


where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 





— an & July 
006 


1000000 Jan & July Do tere ew. 


226000 Jan & July a | 















DO|Apl & Oct 


seeeeeeeeees 6% 
sereccerceecses 6% 


of G. Hope, 1873 6% |102 
Apl & Oct Do 1890-1900 6% 
Apl & Oct ae +» 6% 
an & July Do 1891 ...... 6% |L11 
DOO|Ap! & ct Do 1900 «...+. 5% }104 


say & Her Do. 1982 & 1688... ooft18, ie 
D00\Jan coveuccs 101% 1 

an&July} Do — 1878..cs000. 6% [107 
000|May & Nov; Do 1882. ...00008 6% 





Do 1 ove 


Me'brne. Corp.1867-75 6% 
DO|Ap! & Oct|Natal ....ccccssvssseree 6%{123 115 
| May & Nov 


by 


draw. fm '67 to'75 6% 101 02 
\ 5% 102 103 


93100 Jan & July New asland, ~, Ie 
an ‘ 1891 ... 6% 111 113 
463500 Jan &July = Do sesssaese 5% 1024 1034 
5609000 Quarterly* Do Consol. 5% 

204000 Mar & Sept. Do 1891 ... 6% 110 113 
332000 Jne & Dec, Do 1891 ... 6% 111 113 


$1600,Apl & Oct) Do {12°58 Taygt 6%) we ae 


250000 Jan & July Nova Scvtia, 1875...... 6% 1024 
++ 6% 


103} 
110 














PRICE CURRENT. 


AMERICAN STUCKS. 










United States ee eeeeseesoeres 6% 1881 4s 60 94 oh 
Do 6/20 VOATE...ccerececeees 6% | 1882 4s, 6d 923 Rog 
De ccatoctrnemuctnsies Oh 20061 O68 | 
eines ar 1885 | «86d | 98} 94 

issued up to27 Feb,"695 ©) 1887) .. | 93 99 

Wid nsivined sssvssceeeceseeeees 5%) 1874 | 496d | oe ane 

Do Funded..........-se0se008 5% 1881 | 4s 6d 90 

DO TPED .occcevecvecstunss --- 5%| 1904 | 4s 6d 83 
Louisiana, Old se evevecceseees 6% eee 4s 6d om 

Do NOW ccoocscosces 6%] ove 4s 6: - 

Levee .escseseveee SH} one | 4660 | .. ice 

Do GO cescecseeseeess 8%] 1875 | 486d | 65 70 

Do GD csccteometes 6% eee 4s 6d 52 56 
Massachussets ....00.-++..00 5%| 1894 | Sterling) 93 96 

Do etre eeeenee ee eeeseeeesereee 5% 1900 Sterling 93 95 

TOD enveveccicnsvenceesessoued 1889 | Sterling) 93 96 

Do C8 eee tee eeeeeeeneneneeeee 5% 1891 Sterling 93 BS 
Virginia Stock .......s0000+ 5%) .. | Sterling) 50 53 

COO e ee reeereereee a 6% oof 4s 6d 35 0 

Do New Funded ......... 6%| 1905 | 486d | 40 42 
A&G. W. 1Mort.1,000 dols 7%| 1902 | 486d | 66 68 

ee 1,000 dols ... 7%| 1902 | 486d | 52 56 

OTTZAZE’....00000 eee ooo 23 26 

Do Con. Mort. Bonds*.. 7%| 1890 |100/ paid)... .. 

Do Rischoffs>eimsCe1 ts. ooo oe =| 80 98 

Do Reorganisation o TWHi ace all 91 93 

Leased Lines Rental 

Trust Bonds, je 7%| 1902 | all | 82 86 

Atlantic, Miss. and O 
Mortgage Bonds. 7%| ... all | 7% 7 

Baltimore and Ohio......... 6%|  ... ove 98 100 

Baltimore& Potomac (Tun- 
nel) Mort. . by Pen. 

& New York Cen. Rail. 6%) .. | 486d | 77} 7% 
Cairo and Vincennes ...... ove all 81 83 
Cen. Pacific of Calfornia.. 6%| .«.. | 46d | 80 82 
Det. & Mil. 1 Mort. Bonds 7%| ... | 486d | 73 76 

Do 2 do ows | 4964 | 73 76 
Erie Shars., 100 dols ...... «- | 4867 | 384 99 

Do 7 % preference do... eos | 4068 | nce axe 

hive 7%| 1897 ‘wala s 

1 Mortgage..eve....00- 18 one 

Do 2 do .....+ seeeeeeeee oeee 7% 1879 4s 64 —~ 

DO 8B dO .rcccececcceceeseeeee 7%) 1883 | 486d | we «. 

DoEuropean Agency ecw | 406d |... wee 
Hlinois Central, 100 dols 

Shares, all paid......... es | 4962 |108 105 

eeeeeeee Pees eeeerereren. + 1875 ts 2d —- 

Do Redemp. Mort. Bnds $%} ... | Sterling) 99 101 
easil . eemnena —— eo 1875 | 486d | we we 

inois & St Bridge 

ist Mort gage....cesveee 7% ** Sterlin 96 98 
Marietta & Cincinnati Rail. 

SOPs FETE e See eee Hee Ee oe 4s 6d 82 85 

Memphis and ‘'hio Ist 

ortgage Bonds ...... 7%| ... | Sterling|100 108 

Michigan Central, Sinking . 

Fund, 1st Mort......... 8%| 1882 | Sterling] 90 100 
Missouri, Kansas, & Texas, 
itt, taniGas | te 

ew , Un 

ANd Railla.ccevecerseseneee 6%} soe | Sterling! 97 99 
New York Central, 100dols } 

Shares sere eeereree seers —- 43 6a as ood 
Oregon and California . on | oe | @ 
Panama General Mortgage 7% 1897 Sterling, 90 92 
Pennsylvna, 50 dols shares on | - om 

Do ist Morrgage es... 6%! .. | 406d | 80 % 

Do 2nd dO —sssess. 6% | oe» | Sterling) 96 98 

Do General Mortgage... 6%| 1910 Sterling} 9 98 
Philadelphia & Erie, 1st 

Mort., (gua. by Penn- 1881 Sterling) 92 % 

sylvania Rail. Co.) ... 

with option to be pd | 4 

in Philade) eteeeeee eee ooo 92 89 

_ General fortange --» 6%] 1920] «+ | 87 
ia an ii 

‘tens |. | wel f 

Do Gen. Cons. "10 6%| .. | Sterling) 94 96 
Union Pacific Land 

Ist Mortgage Bonds... 7%| «. |all paia| 61 @& 
Union Pacifie Rail, Omaha bao 9 

Bridge. .s..ecesse-sereeeee 8% | 1896 | Ster'ing| 97 
We-t Wisconsin, Railrod. 


Land Grant., 


* Tssued, 2,771.600/—reserved for exchange, 3,228,400 
ee 
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Mort... 7%| 


Limited, A ... 


peE 


‘ 
FF 


















» wo 
12 
% Be 
% 37% 338 
36 8 
% |Anglo-H 8 10 mt 
4% Anglo-Italian, 10 3é 
% \Bank of Aas’ eM) om 
% |Bauk of ts. ae 
% | Do New 6 z 
.. |Bkof 6 as 
% |tank o1 25 - 
% Bank of eeeeee lie 
% |Bank of w ae 
3 iad a8 
% of V oi 
% |Bank of N. 10 | 
% |Britisn N. 0 at 
% |Central of 
oy eo 2 118 


| 








_—_—_——_— 








Oct 5, 1872.] 






















































BANKS—Continued. 
—_-—Re—aneer 
i 
| Divi- 
Autho-| dend 
rised rer 
Sea 
8% 
mies 
20000; 15 % 
om, eve 
200000, 8 % 
20700) 3t % 
— 12 % 
7 % |En 
eh 94 204 
nb «+ |Franco-Egv 
10000, 12 % |Hongkng 
Bank Corporation 
22500 8 % |Impr rial, Limited ... 
202500 13 % \Imperial Ottoman ... 
6000, 8 % [Tomian ......cercesseees vate 
6000, 8 % | Do New cesenseeees soe ee 
100000, M iat 
of India, Limited..| 20 $u 
590000! 5% | Do5% Debentores 
| 10 % |Lond BE of Mexien reat 
20000 ex 
& Sth, America. L. 30 20} 214 
5000, 10 % |Lond. & R Plate, L 100 | 40 50 52 
40000 10 % | Do New sesoce weve) 25 | 10 | 124 13 
50000, 8 % |Lond. Chart. of Aus, 20 | 20 25% 
50000, 20 % (London and County.| 20 | 62 63 
90000, 20 % |London Joint Stock, 50 | 15 | 45 46 
92500 74 % |London and Provin- 
ait ciel, Limited = SS it S 
50000) 12 Lond. &8.,Franc’ 4 
25000 42 % |London & %. African| 20 | 20 | 13$ 144 
10000! 5 % |Lond.& 8. Western,L|100 | 20 | 156 16 
20 % |Tond.& Westminster|100 | 20 | 654 664 
1 6 % |Merchant, Limited .../100 | 25 | 25} 295 
re litan, Lim...) 10 | 10} 43 58 
1 8 % |Midland, Limited ...|100 | 20 | 244 254 
"ae ne - - 5s 6 
80000, 6 ational o b oo tee 
22 % |NationalProv.ofEng.|100 | 42 |146 148 
| 22 % cpeneemniaaal OL.tn 1. oe: ee 
«» | Do New, iss.at10p} 20| 10 | 40 42 
40000, & % [National ...-+-csvceveee] 50 | 30 | oe vey 
«» |New London &Brazi- 
lien, Limite! ...| 20) 10) 8 8% 
124 % |New South Wales...) 20 | 20 | 37 39 
6000, -=i«..:“«|North-Eastern, Lim.) 20; 4| 44 5% 
60000 6 % |North-Western ......) 20 | 78) «+. «+. 
| 60000) 12 % |:)riental Bk. Corvor.| 25 | 256 | 43 44 
20000 20 % | Provincial of Ireland|100 | 25 | 96 97 
4000, 20 % ees 5) § SRO 
17051 8 % | standard . of British 
8 Africa, Lim.../100 | 25 | 23 24 
10000 8 % | Do issued at 6 pm.|100 10| &t 9 
40000 18 % |Union of Austrelia...) 25 | 26 | 444 454 
| 80000 20 %, |I'nion of London ..| 60| 16 | 45 46 
TELEGRAPH COMPANIES. 
Autho- é Closing 
rised Z Paid. Name. Prices. 
1 Stock 100 |Anglo-American, Lim.../119 121 
Stock 100 gio-Meditrrnean,Lim.| ... «+. 
54000) 10 10 [British Australian, Lim} 7} 8} 
| 46000; 10° all [British IndianExtension. 
| TAmited cecseceseseeeeeees in 12 
1 10 —=— all’ *‘|British Indian Subma- 
| rire, Limited .......000.) se +99 
' 10 10 |China Submarine,Lim...| 9 93 
l 10, all |Cuha, Limi mann i ¢@ 
339700, 10; i0 |Easrern, Limited ......... | sh 8 
10 all |Great Northern ............| 102 11 
10s all: |Great Northern China 
Japan Extension ....| -- ++. 
1 25 | all (Indo-European, Limited) 13 15 
13000} 10! all |Marseilles, Algiers, and 
10 | all |Mediterranean Exten- 
sion, Limited ...........-| 6} 6} 
10} all Do 8 % 114 1% 
10 24 Panama & South Pacific, 
Limited ee See eee tee eee oor eee 
8 © DED ccicsteinunese GS 
20 | all |Seciété Transatlantique 
ES: SPP ores 214 22 
Stock! 100 GMAFINE ....ccccesecseeees\Zl5 226 
1| al | Do Beri nen 2 2 
10; all esietaaas s penatan, 
Lim.ted . eos 5 53 











INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 










Deben. Closing 
Capital Name. | Prices, 











£ 
881700| Bombay, Baroda, and C, Indie 5 % 10s 105 
1871300)| Kast Incian .......0cc0ceece-00 eoee 5 % 106 108 
Do* SS ll. 
Do* Beeeeeee Senereree S88e8 % 99 101 
103 


astern a iaes ove. - copes cooese © % [103 

Penixsuia......... 5 %| ».- 

CO eee tereeees Fee eeeee 5 % | 102 

‘reat tens Of Indin ...... 5 % 103 

Pee TR CSP O OF Eee Eee =a % 103 
and Rohilkund. Vimited 5 % 103 


* Transferable by endorse ment, without stamp. 
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INSURANCE COMPANIES. 






































Aut dend 

u . | Closing 

rised a Name | 5 = foe 

i le ee ee 

123 % |All‘anco Brit. & For 100 | ae 

5% | Do Afarine ..........100 pam 
16 % jAtlas.............ccccccee] 50 oe 
6% at eee 
15 % 
4) 1 
10 % 2 me at 
5% 
Geners1 Life cece 100 10 ose 
50000, 124 %|\ommercial Union. 50| 65 | 11} 113 
4000 40% SbICOUNLY vseceesesree nencel00 | 10 | ou 
6100) 44) % Crone coseees cecveesee| 50 | SHB} ane 
50000 % guobectnetend | 50; & eee 
1 10 % Eanity and Law...... 1100 | @] no 
72 % |Eng.&Scott.Law Life| 50 | 34 ... 
ee |En, lish and Scottish, 

Marine, Limited..., 25 | 2 oon 
10000) 6 % |General........e.---+000 00| 6} 
26000' 5 % |Globe Marine, Lim.. 20; 4| 34 4 

5 % |Gresham Life.. ...... 20) 5 one 
20000; 6 % (Guardian ............... 100 | 50 ane 

@ % |Home and Colonial) 

Marine, Limited.... 50; 5 | 3% 4} 

12000 4 pr sh. Imperial Fire ....... 2ef100 | 26 | tae 
7500 10 % Imperial Life ......... 100/10} «4. 
13453, 16 % Indemnity Marine...100 | 50... 
50000, 16 % (‘Law Fire ............... 100 | 2) nee 
10000 43 p sh Low Life ............... - 10 oe 

100000 124 % |Lancashire ............ 2} we 
20000 6§ % |Legal & General Life %0 | BI ase 
87504... Liverpool & London 

Fire and Life...) 20; 2 eee 
49626) 6% | Do Globe (1/ anns)| . ons ove 
35862) 24 % |Londom ..........0ee0++s 25 12}, w. 
40000; =... ~|Loné. &Lancas.Fire 25 | 34 eee 
10000} 5 % |Lond. & Lancas. Life, 10 tia* 
20000) 444 %|Lond. & Provin. Law; a. 
50000} 20 % lend. a Pron Marine! 30 | 2) 4¢ 6 
10000) 38% %|Marine ............0000 j100 | 18 ooo 
50000] 15 % |Mavitime, Limited...| 10 | 2 | 
60000} 5 % |Merc'a-ts’MarineL 10) 2 a ‘3 
40000! 20 % |N. British & Mercan. | 63) 254 
40000] 30 % |Ocean Marine.......... 5 o 184 
40000; ... |Onental & GI. Mauris e| 28 | Bal ese 
coe (6 PE OR. | POTCAR cocccccccscesecces| coe | oon oo 
« (6 pr sh.|Pheenix............ access] ove | ase 
2500 124 %\Provident Life ...... 1100 | 10 wai 
20000 5 % ‘Realm Marine, Lim.| 20 3] 13 2% 

200000 80 % Rock Life............ | 5 | 10/) 82 

6892201 20 % Royal ¥xchanee...... Stk 100 ove 
100000 162 % Royal Insurance...... 2; 8 ooo 

1600 72 % Union  .........cccceree. 200 20 ese 
eve -- (Sun Fire ..... erecceeees| see all es 
4000 22/prs.| Do Life............0+ coe | al on 
100000 25 % |Thames and Mersey 
Marine, Limited,.., 20 2); 6} 73 
10000, 5 % |Thetis Marine, Lim. 20 6411 12 
40640 10 % |Union Marine,Liver- 
l, Limited ...... 50 6| 9 
5000 38 % ‘universal BANG ccmce 100 10 oan 
50000 10 % |Universal Marine, L| 20 65/11 12 
GAS. 

Ane: ¢ Closing 
rise = | Paid. Name. 

Issue. : | Prices, 
40000 = Bombay, Limited ......... 6 
10006 BS OD THOU cecencsncecace 4) 5 

— Sick. 100 Commercial  .........0+ 164 166 

20000) 20 | = Continental Union ...... 2 8 
10000 20 D0 dO NOW cecceeeereceeee il 12 
10000; 20 ail Do do 7 % preference.| 24 26 
23406! 10 all |European ....... ——— - 

| §& DO NOW sercccccoseseeeees 7% 7% 

} all |Gas ae and Coke,A..| 16 164 
10000; 10 all he Thccenssehoveussnineanat e F 
25000) 10 10 Deb ieet conv. “(istisa) i2} 13) 
20000; 10 all Do C, 10 % preference} 194 205 
1 25 all De D ‘ 503 

1560000 Steck. all {Imperial 1 
26000, 12 123 | Do aii 
26000) 1 10 Do New, 1870. aces exe 
56000 50 433 [Imperial Continental ...| 65 67 

3000, 40 all paanpentens soscerserseeree| 66 68 
3000 10 all | 7% & 
3000, 20 20 +-| 244 254 

2500001 Sick. 100 | ++|163 166 

150000:|Stck. ali | Do lst Preference .. eeoei} 17 120 
25000 20 20 |Monte Video, Limi ted eos} 194 203 

i 6 all Orientel, Limited . 7° 
30000| 5 Z| DO NOW crcccorcreee 33 44 

en coo | coe [Patent Gas .coccce 
27000, 20 all ~(Phenix ....... 33 34 

440008 Steck 100 | DO 2x .ccvcrecceccecesesesees| 89 OL 

S6000078to.k 45 | Do New ose secssscsssenes 58 60 

5000) 20 GE [Rareifl. 200 peccccoceesccccesece 32 34 
34000) .20 all |Rio de Janeiro, Limited! 36 38 
50 ail |South Metropolitan ......| 87 89 
4000) 124 all _ ee ae fy 
124 Bb 1 De. cccccvccceces eocecenotaned 74 8 
15000) 10 all ow. y Congumers,........| 16 17 
1 10 JT 1 De@reccoce epccecosesccoooses 114 125 
10 all Wettemn A, 6, aud a 154 16 
20000) 10 1 Do Di.cercoccegocconscenccses + 43 
DOCKS 

Autho- i j 
teed | §| | ‘Closing 
Issue. Prices. 





6508 

1756697 Stock| 100 London and St 

1062500, 100 | all | Do Debenture Stock 4% 
Stick) 100 | Milwail 


Seca shore 


oeeee rr 
























5 % Boston City (. &) & | 
on ; 
8 ae eee ’ %| 


O88 Stee eee twee Te 


British ings Tea, Li eee eeeee |» 




















ove » 
5 % British Shi cxccercoqnce] 0 
3 p. s. Canada eke. evened OP 
-- (Central Argentine 1 
6 % Ceylon Company, Limited ...| 20 
CT Fe cencementnan maneapaeegparenstrene 20 
6 % x D0 arene ldlablanindttbenshciie] sees} 20 
ity Real Propert L. 2 
lis % City Offices, L mited . one .| 50 
% Colonial, Limited ..........0...- | 50 
5 % Copper Miners of ‘England, 
SOE. TET  cocnsesrennmpsatcounal 
10 % Credit Foncier of England, L 
8 % Credit Foncier of Mauritius, L. 58 Willi 
1f % Crystal Paiace.....secsecsssener Ste 100 | 27 29 
7% Do Preference .....0..0+0..-0- Stk. 100 '112 217 
6% Do6% Perpetual Debentrs Stk 100 116 121 
8 % ae. Limited  .........206, all | 20 22 
7} % Ebbw Vale Stl, Iron, @Coal,L. 32 274) at *_ 
7 % Egypt 7% Viceroy Mort.Loan 100 ail | 
9% Do%9% Guar.byEgypt.Gov. 100 ali los ° 
7% Do7 % Khedive Mort. Loan 100 all | 795 80 |} 
o [Raveeten Com, & Toate, 3 \wi3/) an. | 
159g, Etim Mie onvsesnecorrenean 2 a 126 24) 
Erglish & Austra . L. | 2 2% 
% Engiish and Fi opee 1 | sa.e 6 
% |Zuropean Com.of Danube, 4% | | 
Bonds, Guaranteed . sore of hOO | 10 | uno ove 
15 %|Fairvairn Engineering, Li m.... 6 5 | 43 3} 
Flagstaff Mine ............+- ecosees| 10 | 10 | 15} 258 } 
7 ry Fore Street Warehouse, Lim. 20 | 34 a 354 252 
1104 
5 % oF 
6 % 
7 % 
10 % 
10 % | Hooper . Telegrph. Gerke, L. 
5 %|Hudson's Bay (Gov. & Com. of 
| Adven.of Eng.,tradnginto)| 17 | all | 13} 13$ 
5 % India Rubber, ‘Gutta Percha, | 
& Telegraph Works, Lim... 50 | 45 | 32 383 
5 % |International Finan. Soc.,Lim) 10; 6| 4 4 
8 %|Italian Land.......00.e.ss00 10| 6 t 6 & 
«-- |Italian Urriga. (Canal C avour) 2iali; 8 & 
511/38 | Do6 % Bonds, red. 1870 ... ora (so 82 
5 %'Land Securities, Limited .... 5O| 5 24 3 
10 % |Liebig’s Extract of Meat, Lim. 20 | all | 19 .20 | 
« London Financial Asso. ,Lim.| 50 30.16 17 
8 %|Lon. General Omnibus Co. L. oy 100 > 85 100 
«>» |London & Glasgow Engineer- "| 
ing & [ron Shipbuilding, L.) 60 | 2613 «15 
74 % Lydney & Wigpool Iron Ore. L.| 10 | 6@|6 ? 
5 % Madras Irrigation and Canal,) 
| Guar. 5 % by Indian Gov.| stk. {100 |! 02 1¢3 
82 % Mauritius Land, Credit, and) 7 
Agenc:., Limited ......... | 10 2,|,h 2 
8 % Nantyglo and Blaina Iron- 
| works “ Preferred,” Lim.|100 jail 90 93 
Natal Land & Ceclon. Co. Lim 10 | all 3 3) 
18 % | National Discount Com., Lim.) 25 | 6 11} 12 
10 %|Na‘ional Sieam Ship, Limited! 16 | ali 135 ia 
« |Native Guano, Limited.,.......| 5 | all 14} 14 
«+» jNerbudda Coal and Iron, Lim.) 1 los o ie 
ove \New Quebrada, Limited ...... | Kiel 3 & 
--» |New Sombrero Phosphate, L..| 10 | 4 tt 
15 %|New Zealand Loaa and Mer-' | 
| eantile Agency, Limitea| 25! 2 34 
10 % |New Zealand Trust & Loan,L) 25 | 5 | 64 
7 %\North British Australasian, L.\Ste.:100 | 65 70 
10 % |Otag.» &*outhiand Invest,L.) 6) 1 1 1h 
|Palmer’s Shipbuilding, Lim., 6) 35 | 25 |... +e 
eee Do E eee eenereeereeereneeerer ss sens 7 Bi wo «se 
: p 4 Avan River Land & Minerai, L | Stk. 100 | 49 51 
%|Veninsular & Oriental steam) 50 | all | 40 41 
6% Do New, 1867 seeevsseeenesee |so|10| 8 lo 
10 %|Phospho-Guano, Limited, A) | 
| Preferred, Limited ......... 1 jall| it 1 
10 %|Kiymney LrON........2000000-00-04) 50 | all | 46 48 
10 %)  L40 NOW.....cerreeresseeserseress oo} 16 | oil | 186 1 
7 % |" ode Janeiro City Improv.L.) 25 | ali ‘et : 
7 % Roumanian Gov. Iron Bridges) 








Annuities 7 % Certificates|100 | ail | | 84 ak 
Ut SiRegel Mal Shan emmmn- nD | 60 8s go 
% Scottish Australian Lovest.,L.| stk.|i00 | 98 103 
6% Do6 % Guaranteed Pref..|$t&.|100 | . oe 
«. (Société Générale de ee 
b  QEROTIRE eretrccescccscesccsccces] BD | Bt nce cco 
8 % South Australian Land ..... worl 26 | all | 92 84 
6 % Spanish 6 % National Lands) rv; | 
| Mortgage Certificates Scp|2000, all | 72 73 
« |Submarine Cables’ Trust ...... Cert,j00 (15 07 
40 % Yelegraph Const. & Main., L. 12 | ali | $2g 388 i 
eos -| Deo Trust CortiGicates 220000137) .no | nce 00s 
6 % Tobacco 6% Loan, guaranteed) 
| by Italian Government ...| Stk. i | 6 OF 
tp. sh i > ee Penignda " | 6 & 
8B % Edinburgh .......0+-0renvenees! 4 43 
7 % Risto Steam, Limited...... 5 | i\10| 6 & 
6 %| London, Limited ..,,......+-| 10 | lO) 11g UE 
10 % North aietropolitan named 140 | all 13 138 
10%} DO .. 22200000 mecomsareee sod 10 | 10 - 
Trust & "Agency o Aust, ey 
PUN A reat nneeneee 10 4 ain = 
8 % Trost and Loaa Company of t 
coc seccecscesesegesesss| DBD & 4 6a 7 
10 % Union Steam Sbip, Limited..., 20 | 4ll'| @& 27 
10 % United Discount Corpor, Lim.| 15 | 6 } i 78 
w- Upper Assam Tea, Limited...| 19 | all | 14 3 
4 ps Van Diemen’s Land ...........-| 30 | 24) 8 Ob 
10 % West india & Pacific 126 DD) oe oe 
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[CoxtTinvep FROM PaGE 1229.| 
57,7261. From this was deducted 26,673! for interest, deben- 
vures, and rents, leaving 31,053/. After providing for 
the dividends on the guaranteed stocks there remained a 
balance sufficient to meet full dividends on the 5 per cent. and 
44 per cent (A) preference stocks, with a surplus of 4,543/ as 
compared with dividends at the rate of 4/ 10s and 4 Is per 
cent. per annum respectively, and a balance of 428/ in the cor- 
responding half-year. Out of the surplus of 4,543l, the 
directors recommended that 4,566/ be paid to the holders of 
the 5 per cent. preference stock on account of arrears. The 
directors recommend that authority be asked from Parlia- 
ment to create a 4 cent. preference stock, ranking after 
the A’s, for the purpose of paying the balance of those arrears. 
Capital expended, 5.076, 3031 
| Great Western of Canada.—The revenue accounts for the past 
half-year contrast as follows with those of the first half of 
1871 :-— 

















1871. 1872. 
£ £ 

GOSS TEVENUC .....scccerererccvccecse--secceveresooerse 458,891 rcccccorevseee 550,735 
Working expenses .......00...cccccsssesesccesses++++ 268,276 - 329,437 
What TOVERES  ..ccccccccccccccscosesseseccccccs BOD GIG  ....0000e00ce08 221,298 

Deduct interest charges and loss on American 
GRIT enscetescnascevtnsntenteneruntnceenensensence FRAGA ccccsescemess «©6088 
CO es fe 
Add previous balance, &€, .............ssscereeseeees BBGD  cocecesccccecee 7,369 
Available for dividends ...............-.. 117,064  ...corsceserese 144,483 

—on preference stock, and on the ordinary 
shares at the rate of 54 percent.perannum 112,217 (6}% p.a.) 142,997 

, Surplus neeroceeboosooesconegeebonetosecooseces 4847 _ .....cccccccces 1,486 | 
Capital received, 6,573,3571; expended, 6,153,671/. The dis- 


count and charges on the conversion of American currenc 
for the half-year amounted to 34,703/, us compared wit 
20,7311 in the corresponding half of 1871. 

Manchester, Sheffield, and Lincolnshire—A meeting has been 
held to authorise the raising of additional capital to the extent 
of one million sterling by the issue of a Perpetual Five per 
Cent. Preference Stock at par, with an option to the holders 
to convert the same into ordinary stock at any time within 
five years from January, 1873. 

Midland.—A special meeting is called for the 15th instant to 
create new share capital. 

Ottoman (Smyrna to Aidin).—The company have given notice 
that from the Ist of October they would pay to the holders 
of debentures, dated Ist May, 1861, and commonly known as 
“First Debentures,” 1/ 5s, less income tax, being five months’ 
interest at 6 per cent. per annum on 50/; and would also pay 
25/ on each debenture on account of the balance of the 
principal money remaining due thereon. 

Paris and Decatur Railroad—7 per Cent. First Mortgage 
Bonds.—Messrs Grant Brothers and Co. have invited applica- 
tions for 2,400 7 per Cent. First Mortgage Sinking Fund 
Gold bonds of 100/ sterling, or $500 each, at the price of 
871 15s per bond of 100/ sterling, or $500 (equal to $78 per 
cent. at the exchange of 4s 6d perdollar). Interest is sunnite 
half-yearly in gold in London at the fixed rate of 4s 2d per 
dollar—equal to 7/ 5s 10d sterling per bond per annum, or at 
the option of the holder, in New York in gold (free of United 
States tax). The bonds are redeemable at par—viz., 100/ 
sterling, or $500—by yearly drawings, commencing July, 
1873, by means of a cumulative sinking fund of 23 per cent., 
or $30, per annum, and the whole of the bonds are to be 
i? off by Ist July, 1892. The bonds carry interest from 

st July last, allowing for which, and the discount for prepay- 
ment of instalments, the net cost is reduced to about 85! 5s per 
bond. Calculating the profit on the bond being redeemed at par, 
the return to the investor is about 10 per cent. perannum. The 
line is 75 miles in length, in the State of Illinois, and the 
bonds now issued are stated to constitute the first and only 
mortgage, being at the rate of only $16,000, or 3,200/ sterling 
per mile. The lists of application will be closed on Tuesday 
next, the 8th inst., for London, and on Wednesday, the 9th 
inst., for the country. 

Peebles.—A dividend at the rate of 7} 
recommended. 

St Andrew’s.—A hulf-yearly dividend at the rate of 74 per 
cent. per annum is announced, free of income tax. 

Tournay to Jurbise and Landen to Hasselt-—At the meeting 
the dividend for the half-year was fixed at 7s 4d per share on 
the dividend shares and 6s on the preference. 


BANES. 

Bank of Victoria.—The half-yearly meeting was held on the 
6th August in Melbourne. accounts showed a net profit 
of 40,9391, which, with the previous balance, 10,900, was dis- 

of as follows :—25, to dividend, at the rate of 10 
cent. ; 5,000/ to reduction of Bank premises account ; 15,0001 
added to reserve fund, nearer. 8391 to be carried forward. 
ace eae ‘As the he 

ial o —At ing a dividend and bonus 
for the half-year were declared, equal together to 17 per cent. 
per annum. 10,000/ was added to the reserve fund, thus 


per cent. per annum is 


_ 
increasing it to 160,000/, and the balance, 7,2731, was carr 


over. 

Hongkong and Shanghai Banking Corporation.—At the meeting 
on the 14th August, the net profits for the half-year, j . 
18,340 dols brought forward, were stated at 415,814 
which, after taking out rebate on biils not yet due, and remy. 
neration to directors, there remained for appropriation 392,896 
dols. A dividend of 7.50 dols per share on the paid-up shares, 
and of 6 dols on the new shares, being ae 6 per cent, 
for the half-year, was declared, leaving 122,826 dols. 

Union Bank of London.—At a special meeting, the isgue of 
10,000 additional shares to the proprietors on the register on 
September 28 last was authorised. The shares are issued at|} 
30), payable 15! by December 31, and 15/ by June 30, 1873, and || 
are to participate in the dividend of next July rateably with 
the old shares. The proportion of new to the old shares is one 
to eight. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES. 

Credit Foncier of Mauritius—The directors announce an in. 
terim dividend, free of income tax, at the rate of 8 per cent, 
per annum, or 8s per share for the half-year ended 30th June, 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph,—At a meeting of the board to. 
day, it was resolved to pay the usual interim dividend of 2 per 
cent. on the Ist November next for the quarter ending the 
30th September. 

Cagliai Gas and Water—Interim dividend declared at the 
rate of 5 per cent. per annum. 

China Submarine Telegraph—Quarterly interim dividend 3s 
per share. 

East Rocks Hematite Iron Ore, Limited —Capital, 100,000, in 
10,000 preference and 10,000 deferred shares of 5/ each, of 
which the deferred shares are taken by the vendor in lieu of ||! 

urchase money. The leases of about 300 acres of “ rich || 
bematite iron ore” lands in the parish of St Austell, Cornwall, 
will be taken over. The brown ore is stated to contain 493 per | 
cent., and the red 58 per cent., of metal. 

Eastern Telegraph.—The traffic receipts for the six months | 
ended the 30th ult. amounted to 177,366/, against 149,050! 
— the corresponding period of 1871, being an increase of 

Ll, 

French Atlantic Telegraph—The directors have declared the 
usual interim dividend (No. 12) of 2 per cent., payable on the Ist 
November next, for the quarter ending 30th September. 
Gas Light and Coke—The Bill introduced for raisingan- 





additional 1,000,000/ of share capital to meet the cost of exten 
sions at Beckton, received the Royal assent on the 13th May. 
Four large additional gasholders urgently required were now 
in course of construction, but owing to the sudden aad 
enormous increase in the price of iron, the directors deem it 
prudent to postpone entering upon further works. An amal- 
mation, on terms of equality, has been concluded with the 
estern Gaslight Company, Limited. The capital account| 
showed that 2,855,421/ had been expended, leaving a balance | 
in favour of the account of 136,722/. The revenue account, 
for the past half-year amounted to 387,060/, and the expendi- | 
ture to 276,190/, leaving a balance of 110,870/. 10 per cent. 
per annum dividends were declared. 
London Gaslight—To provide for the deficiency in the amount 
required to pay the usual rate of dividend, 3,634! has to be’ 
taken from the reserve fund. ; 
Price’s Patent Candle—At the meeting the manufactu 
profit of the six months to the 30th June was stated at 17,6764, | 
and a dividend was declared on the preference shares. | 
South of England Oyster—At the general meeting there was 
declared a dividend of 10 per cent. on the preference shares. 
It was stated that a large stock of oysters of good quality was, 
ready for market. 
Walker and Smith, Limited —Capital, 250,001, in 10/ shares. 
For the sum of 85,3661, of which 40,0001 will be in shares, this| 
new company obtains the transfer of the property, 
and brands, free of all preliminary expenditure, of Messrs 
Walker and Smith’s “extensive and powerful seed-crushing | 
mills, large warehouses, wharves, &c., now in full and highly" 
prosperous operation, situate in Kingston-upon-Hull, eer 
for many years the largest oil and cake business in Englan 


™ : : ld, and com. 
nm carried on. All the property is freehold, a anks of| 


| 
| 
} 


prises an area of about 10,300 square yards on the b 
the River Hull.” 7 - 
MINING COMPANIES. 
Roman Gravels—Dividend declared 6s per share. 
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be Commercial Times. _ 


POST OFFICE ANNOUNCEMENT. call at 

In consequence of the French, mail packets having ceased to ance 

Messina, mails for that place will no longer be made up for a 

by French packet. "Mails for Palermo, by French packet, will conitte 

to be despatched from London on the morning and evening of ober) 

alternate Wednesday (the next despatch being on the 2nd a ip 
but ndence for Sicily, except Palermo, will be forw 


future only in the mails for Italy. 
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MAILS ARRIVED. 
Ta est Dates. 
On October 1, from Usirmp Stares Canapa, &c., per Ribernian—Chicago, Sept. 18 ; 
Detroit, 19; Portland, 20; Hamilton, 19; Kings:n, 20; Montrea’, 20; Quebec, 21; 
Toronto, 19; Ottawa, 20; Newcastle, N.b., 18; S8¢ Jchn, N.B., 19. 


Qn October 2, from AvsTRaALasia, Hone Kono, and Nortm America, per City of 
i Islarvds, July 15; Melbourne, 31; Hobart Town, 22; Hong Kong, | 


Brooklyn— 
Aug. 12; H 17; Sydney, 2 ; New Zealand, Marine P.O., 10; Boston, sept. 20; 
New York, 21; Philadelphia, 20; San Francisco, 13. 

On October 2, from UnrtED Srat:s, per Deutschland—Chicago, Sept. 19; New York, 
21; San Francisco, 14. 


On October 3, from Nort America, per Caspian—Fredericton, N.B., Sept. 20; 


St John, N.B.; 23; Sackville, N.B., 21; Halifax, 24; Newfvundland, 17; Priace 
Edward Island, 21. 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
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pig-iron still firm, the possibility of any decided reduction is 
regarded as out of the question at present; for though the 


shipping season is now nearly over and the home demand 
inactive, makers are in too strong a position as regards orders 
to give way suddenly. Still, weakness is more apparent in 


_ this and most other districts, and stocks are reported to be 
_ occasional 


increasing. The heavy districts in the north 
remain well employed, especially on railway materials. In- 
quiries also are reported as to fresh shipping contracts with- 
out at present leading to business. Pleiron is firm, the 
Scotch material having advanced. Iron is firmer than here in | 
Belgium and France ; coal in the former country is unsettled 
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iron market. Coal in this district being but little easier, and 








British Corn (Imperial measure), as received from the Inspectors and Officers of | by threatened strikes among the colliers. A contradiction of 

Excise, conforms ay othe > Act of the 27th and 28th Victoria, cap. 87, in the week | the reports concerning the oo shipments from Calais to 
aa ; , Quantities Sold. Average Price. England is declared as offici 1. | 

aie _ a _ Produce markets have this week been less active on the | 
eee ee Te ah whole, but business is oo The improved state of the | 

1. GUID catntdiepestnceintcttnimnmnetenpenngaresint 3,275 6 ame 2 6 sugar trade, which was marked last week, has again given | 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag:? price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, c+. 87, in the week 
ended September 28, 1872, and for the corresponding week in each of the years from 1371 
to 1868 :— 





QUANTITIES SOLD. AVERAGE PRICES. 























place to some dulness, which however is not communi-ated to | 
the market for West India. Stocks have increased, but float- | 
ing cargoes are reported few. Sales of rum have beer mode- 
rate at previous rates. Coffee continues steady with good 
supplies; there is no upward tendency in prices, though con- | 
tinental markets are firmer. Tea is again quiet, the arrivals 
of new congou by sailing vessels being now expected. Rice is 





4 eee | ee Wheat, | Bailey, | Oats _ | quiet at former rates. White pepper is firmer, but other spices, 
ca be Zs bet 3 a 3 d 2 4 as a rule, easy. A limited business has been done in saltpetre. 
35 en 110900 0] lease 6 7 3 | 3810 | 2319 | Cochineal bas been without material alteration during the 
1870... 84.169 0| 60,206 1 46 1 36 7 22 3 sales, The indigo market is quiet pending the approaching 
in 1969.....0.+. 75,817 4 16,138 ¢ 49 8 37 8 24 7 sales. Business in hemp is quiet, but sellers are not pressing ; 
of || Wena] TA 3) shMld ns + 6 11 | jute remains steady, with still large stocks landed an: afloat. 
of | MICMIANEMAS AVERAGES. CORN RENTS. Metals have generally recovered the flatness of last week. 
ch r he tat i a pastes OF ep icone ton Ibe h : | 
S1r,—For the informat thse int on reuts, to state that i 
l, | erated eitacd Heth corn hr the Ue weeks ending Suptnahes Seth, 1873, are— EXTRACTS FROM TRADE CIRCULARS. | 
er Wheat, 56: 944; barley, 35s 1131; oats, ae ona ~, aoe qari am, Sir, i From Messrs J. and C. Sturge’s Corn Circulay, dated | 
hs rere Editor of * Willich’s Tithe Coma uistion Table. Birmingham, Oct. 3).—The weather during the past month | 
ae | 26 Montpelier square, S.W., October 1st, 1872. has been in most parts of the country unsettled, bat without 
. a ont much rain, only 23 inches having fallen in this neighbourhood, 
. so that there has generally been sufficient dry weather to en- 
COMMERCIAL EPITOME NIGHT able farmers to secure the latter portion of the crops in very | 
+f FRIDAY NIGHT. fair order; the yield, however, so far has proved, is very defi- 
8 














Prices have been firm in the English markets, especially 
for old and good new wheat, during the past week, with good 
supplies both in town and in the provinces; other grains have 


cient, particularly on the cold clays—in some instances onl 
two quarters per acre, and in none have we heard of as much | 
as five quarters on stiff land. Wheat has advanced about 3s | 


2 advanced decidedly. Supplies of oats from abroad have been } per quarter. New English now forms the bulk of that brought | 
iy: particularly small, and the higher value common to all our | to market; the samples are of better quality, and in better | 
OW markets. In Scotland a rise lias been maintained for fine | condition than might be expected after so unfavourable a | 
ad qualities of wheat, the weather having been again severe; | season. The number of wheat-laden ships on passage con- | 
it | but at present prices do not tend further upwards in the | tinues very small, being only 143, against 290 at this ‘ime last 
al- north, The weakest part of the country has been the eastern | year. France must have a very large crop, as, notwithstand- 
he | counties, where some marked reductions in the quotations | ing the extensive purchases for this country, prices there still | 
nt | for wheat have occurred; otherwise the larger supplies have | continue moderate compared with ours; the quality, however, | 
10e | had no depressing effect un provincial markets, but have | is not so good as usual, being discoloured by the weather | 
nt | rather stimulated business. Fine flour has advanced; extra | without being actually sprouted; the shipments thence have | 
di- State at New York, Oct. 3, was lic lower on the week, being | hitherto arrived in good order. The arrivals from the United 
nt. quoted $7 35c te 55c. Red spring wheat on the same date | States are large, although not so heavy as two months since. | 
| was le dearer, at $16 6c The quality of the new crop is not equal to last year’s, the | 
nt _At Liverpool, inquiry for raw cotton has been very steady | grains being smaller, indicating a diminished yield. There is 
be till checked by the rise in the Bank rate; prices for cotton on | a fair quantity arriving from the Baltic ports, more par- | 


the spot however show an improvement in most cases. A 
firmer feeling created in Manchester began to induce more 
business, notwithstanding the better prices immediately de- 
manded by spinners and manufacturers alike, until the higher 
Sank rate caused buyers to pause. As yet however, though dull, 
markets generally are not depressed. The price of middling 
Uplands at New York, Oct. 3, was 19c, being an advance of 
4c on the week. East Indian cotton in London has also been 
active until Thursday last, when the increased business trans- 
acted was checked, prices remaining firm, and sales on the 
whole being fully double those of last week. Bombay tele- 
pa to the 3rd quote cotton steady. Demand on the spot 


ticularly from Petersburg, but the prices in that quarter have | 
now advanced so much as to leave no margin for im:porting. | 
The new Dantzig is of fine quality. In considering the pro- | 
spects of the trade, it should be born in mind that this season | 
France, instead of competing with us in producing countries, | 
as has been the case for some years, will supply us with some. 
millions of quarters of wheat, and also, that from the: lateness | 
of the present harvest, there will probably be oniy eleven 
months’ consumption to provide before the next, and should | 
the coming season be an early one, possibly little over ten. 
Barley crops are much complained of; on all descriptions the | 
price has greatly advanced. The oat crop is generally reported 
s been generally more active than for cotton to arrive. to be a heavy one. Reports from Ireland are unfavcurable in 
London wool sales continue to be well attended, but the high | every respect. 
—— obtained up to last week have been relaxed lately on | (From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
uyers becoming aware that some lots of second-hand wool dated Bombay, Sept. 5)—Cotton—Latterly the special news 
were offered. The sudden caution this increased supply relating to reduced American crop estimates (3,500,000 bales) 
caused has partially given way however, and bidding is still has made sellers for forward delivery pause in their operations. | 
fairly brisk at firm rates. Liverpool sales are well attended, The recently-created confidence, however, is somewhat chilled | 
but prices have receded, and little has been sold, owing to the _ by the persistent tameness of Surats; it being seen that quo- | 
dulness in the home trade. The demand for wool does not in- tations for our grades show an advance of only /;d, ¢s against | 
crease in the Bradford district, staplers’ stocks being smaller, $d per lb in Americans, and exporters are naturally unwilling | 
and their demands being firmer since some business was stimu- to run the risks involved in distant transactions, with the 
lated by concessions; and spinners, not being able to obtuin prospect of a continuance of the same wide margin. We are | 
prices for their yarn to be remunerative, awaitafurtherfallinthe disposed to think, however, that the increasing oe is | 
raw material to compensate them. Yarns indeed are tending owing more to the pressing of Surats upon the market than | 
towards lower values, but piece goods maintain prices, and are inherent depreciation. Sales for the week are again small, | 


| at 
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rr 


nue fairly active. and contrast unfavourably with the brisk business which was 

ery _ In the iron trade, some reductions have been made in quota- done, both for spot and forward delivery, at the corresponding 

or) tions by leading firms in Birmingham without stimulating period of last year. Crop Accounts—With the exception of 

in much activity, buyers awaiting the end of the quarter to Guzerat, where heavy rains fell on the lst instant, reports 
become acouainted with the turn likely to be given to the pig- from the various districts are favourable. 

— ——— 
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(From Messrs Heugh, Balfour, and Co.’s Manchester Prices’ 
Current, dated Ost. Listestenber has been another month 
of dull trade and drooping prices in this market, and the fall 
on some classes of goods has been very decided. 8} 1b 39in 
shirtings have fallen quite €d per piece, other goods suited 
for the Eastern markets have not fallen quite so much in 
proportion. Heavy goods generally have not felt the fall so 


to cloth; upon good 40’s mule and 20's water twist the fall 
has been 3d per lb on the former and 4d per lb on the latter 
during the month. Cotton during this severe fall in our 
market has fluctuated to some extent, but the decline on the 


—————— ee 


| 


per lb higher; water twist No. 20's is 4d per lb lower; 39 in 


shirtings are from 14d to 44d per — lower ; madapollams 
€ 
hand, common silk, not being at all wanted, has been 
lected, and hardly any transactions have taken place. Ta 


— 


goods generally are almost at the same prices. Not only is 
the stock of cotton in this country and at sea fully equal to 
what we had at this time last year, but the anticipations of 


the lowest estimates a larger supply than we were looking 
forward to at this time last year. But beyond the estimates 
of cotton supply there is an inherent weakness in the demand 
in this alah arising from the recent failure in the East 
India trade, and the uneasiness and distrust which it has 
occasioned. Buyers for the Eastern markets are very 
naturally disposed to wait, and to limit their purchases to 
ressing wants, which are certainly upon a very small scale. 

strongly is this disposition shown that already we hear of 
mills beginning to work only four days a week, as they find 
themselves unable to quit their production. 


(From Mr Helmuth Schwartze’s Wool Price Current, dated 
Oct. 2).—The quantity catalogued up to date is 100,872 bales, 
leaving about 20,000 bales for disposal. Owing to a large quan- 
tity of second-hand wool havin n brought forward to profit 
from the high prices, the market has passed through a short 

iod of comparative dulness, prices receding on the average 
Ta to 14d per lb from the highest point, especially in the case 
of faulty descriptions, moity scoured and inferior grease, 
which may now be said to stand but little higher than at the 
close of July. But-also good combing fleece and all superior 
wools generally have not remained altogether unaffected by 
the fluctuation. The addition is not an item of sufficient im- 
rtance to seriously alter the prospects of the article; and 
uring the last day or twoan Bw tone has indeed already 
shown itself in thesale room. The total fresh supply for the 
November sales is not likely to exceed 40,000 bales. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, Victoria, Aug. 13)—Wool— The business 
transacted during the past month has been very limited, and 
confined almost entirely to a few parcels of fellmongers’ 
scoured and slipe. The quantity even of these descriptions 
has been less than usual, the continued wet weather having 
retarded the drying of the wool. There is every pros of 
an excellent clip, both as regards condition and quality, the 
sheep being generally in good order, and their fleeces are 
throughout the — portion of the colony heavier and 
sounder than at this time last year. The staple will no doubt 
be longer, as it will be remembered that in most instances last 
season’s clip was only ten or eleven months’ growth, owing to 
the late shearing of the previous year. The present clip will 
be fully twelve months’ yield, and possibly more, if the pre- 
sent unsettled weather continues, as the shearing will pro- 
bably be later than usual. Feed and water are abundant, and 
the rains seem to be general throughout the country. 
—. there are substantial reasons for expecting a clip 
which will fully support and maintain the reputation 
Australian wool has gained. The Americans ace likely to be 
large buyers in this market this next season, the highly satis- 
factory result of last year’s operations having given t 
encouragement to those who pure . Weare glad to came 
that Congress has reduced the duty, which will give a further 
impetus to the direct trade, which has been inaugurated under 
such promising auspices. In addition to buyers on American 
account, the English, Scotch, French, and German manufac- 
turers will be largely represented here, and altogether we have 
reason to believe that the competition for wool in Melbourne 
during the coming season will far exceed that of any previous 
year. Prices nominal ; no wool offering. 

(From Messrs Kilburn, Kershaw, and Co.’s Silk Circular, 
dated Oct. 2).—The past month has been one of general quiet, 
almost amounting at times to dulness; business has tn 
difficult, owing to the firmness with which all importers have 
beld their silk, and — rot over anxious to lay in stocks 
at the present season, have tried hard for lower prices, but 
without any appreciable result. In China silk the constant 
arrivals have attracted the usual attention, and parcels of good 
teatlees have sold rather freely at firm rates; on the other 
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much as lighter makes. Yarns are still high in proportion | 


| 
| 
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month is not great, being }d per lb on American and not 
more than }d on East Indian. Comparing this with the | g¢ 
corresponding period of last year—Mule yarn No. 40’s is $d | nogs 


| 
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and jacconets 14d to 2d per piece lower; T’cloths and heavy | jaye been ex 


| 
| 
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the American crop, varying very much as they do, indicate on | fortnj 
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Japans and Bengals there is very little new to report 
eae but business is difficult, owing to the scarcity 
desirable sorts. Deliveries last month were fairly good, 
4,488 bales. Generally, the position ef the silk market at 
present moment is good, although there is so little acta} 
ness. Stocks in the total are even less than at this time 
year, and prices much about the same. Manufacturers 
somewhat diffieult to sell their goods at the moment, 
the other hand their stocks of the raw material are li 
course of = market as aa prices will now 
nd upon the support which importers may give during 
ned ne. weeks 0 ons arrivals. - 
(From Messrs Schubler, Matthaii, and Co.’s Circular, dated 
hai, Aug. 10‘.—Silk—We have had a fairly active busi. 
mated at 


iE 


co 


oF 


Fees: 
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uring the past fortnight; settlements are esti 
3,500 bales, including 400 bales for America. Tea— 
the fortnight the buying has been more general than co 
pected. Prices of black, as a rule, are about on a| 
par with last quotations ; Ningchows, however, show a decline of 
about T2 per picul from the high rates previously paid, 
Supplies have kept pace with settlements. Settlements for the | 

ght, 33,000 chests; stock, 35,700 chests. In greens a con- 
siderable business has been transacted ; prices have gene 
ruled easier. In Hankows the supplies show a falling off to 
date, and holders demand high rates; of the settlement a fair 
proportion is on Russian account. 

(From Messrs Van Houten and Ebeling’s Monthly Tin 
Circular, dated Rotterdam, Sept. 30)—Tin has been in im. 
proved demand this month, and though in the latter part the 
tone of the market is much quieter, prices are pretty well 
maintained. Banca was selling at 93fl in the beginning of 
the month. Upon the announcement of the autumn sale 
excitement prevailed, and a sudden advance to 97fl took 
place ; however, after a few days, a more subdued tone set ia, 
causing a gradual decline to 94fl. Billiton has been in fur), 
inquiry, and in the early part of the month prices improved || 
from 90fl to 92}f1; since then, with a free supply offering, 
the extreme rates have not been maintained, wall some sabes | 
were sold at 91fito 90fl. In Billiton to arrive small trans- 
actions at 93fl were reported. The returns of Banca for 
1872, compared with those for 1871, exhibit an increase of the | 
import for September of 812 tons; a decrease of the import, 
for the 9 months of 182; a decrease of the deliveries for. 
September of 48 ; a decrease of the deliveries for the 9 months | 
of 1,323; a decrease of the stock second band of 3,273; an in- 
crease of the unsold stock of 1,865; a decrease of the total 
stock of 1,408; a decrease of the combined stock of Banca and 
Billiton spot and afloat of 507 tons; an advance of the quota- 
tion of Banca of 144fi, equal to 24/ 3s per ton. 

(From Messrs Armitage Bros.’ Market Report, dated 
Colombo, a 3).—The shipments of plantation coffee to 
date show a falling off of 171,511 cwts, and this will about re- 
present the deficiency of the crop of 1871-72 shown at the 
close of next month. The prospects of the coming crop are 
not nearly so brilliant as they appeared at the early = of 
the season, owing to the drought of June and July having 
told heavily upon some of the lower districts, and already 
estimates are being tly reduced. It is early at present to 
name any reliable figures, but we do not expect those of the 
season 1870-71 to be exceeded. The transactions of the month 
in growing coffee have been somewhat heavy, and 14s 3d per 
bushel has been the current rate at which engagements have 
been entered into, but at the moment there is a lull, as the 
home market is reported not quite so strong. The deliveries 
are quite of a retail nature, and confined to the balance of the 
Ouvah crop and some smali quantities of the new growth from 
near districts. The market for cocoa-nut oil continues very 
buoyant, and heavy engagements at 21s 9d per cwt first cost 
have been entered into. | 

(From Messrs Arthur Capel and Co.’s Tea Circular, dated 
Oct. 2).—The tone of our market during the past month has 
been very quiet. The trade have only bought sparingly, whilst 
the export demand has been less than usual at this period of 
the zee. Importers have held all kinds of black tea very 
firmly, thus in some measure restricting the amount of 
business, whilst, on the other hand, they have continued to 
force off all arrivals of green tea, chiefly under the hammer 
without reserve, and prices show a very serious drop, espect- 
ally in Ping Suey gunpowders. Some considerable parcels of 
old season’s common black leaf have been pressed for sale, the 
result — the establishment of lower prices. The stock ™ 
the United Kingdom on the 30th ultimo was estimated at 
81,846,600Ibs 76,950,000lbs last year, and the quantity 
afloat (advices by letter) at 28,655,1001bs against 30,429,310]bs 
os poe tea, and 1,724,428lbs against 1,382,600Ibs of Ind 

ast year. 

(From Messrs Mohr Bros.’ Rice Circular, dated Rangoo®, 
Aug.528).—Natsain—Soon after issue of our last month's 
circular supplies became very small, and the demand, on the 


| 


other hand, continuing unabated. prices rose to 67rs for 
baskets rey: however, this high ete lasted only a few aay 
as the demand lessened i bly, and prices grad : 
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declined to 62rs per 100 baskets paddy, at which rate they 


remained up to the 18th instant. After that, advices from | 


Europe became again more favourable, and buyers showed 
more eagerness to lay in stocks, and supplies of Natsain 
grain, remainin during the time very small, proved soon 
insufficient for the demand, and rates again took an upward 
tendency. Other Qualities—There is again more inquiry for 
shi t to the Straits and China. We quote 120rs per 100 
baskete, ready for shipment. Supplies are coming forward 
on a very fair scale. Growing ps—The weather continued 
favourable, and transplanting has, in most cases, already been 
accomplished. Bassem, Aug. 23—On the 19th ultimo, sup- 
plies o' Fp showed a decided improvement, and have since 
remained quite sufficient for the moderate demand. Exports 
from Janu 1 up to date amount now to 55,136 tons, 
one 50,216 tons in 1871, and 32,664 tons in 1870. Taking 
stocks still in hands of shippers into account, the exports 
till September-October are likely to exceed the enormous 
re of 60,000 tons, thus showing an increase of 10,000 tons 
against last year, and 27,000 tons till September-October, 1870. 
(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, Sept. 2)—The weather in Lower Bengal 
during the ya week has been unusually favourable, and has 
enabled such concerns as still have plant to work off to make 
rather more than they expected, and it is probable that our 
estimate given last week may be somewhat exceeded. In 
Tirhoot, Chumparun, and Chuprah, first Maihi is now gene- 
rally finished, and most planters are at work with their 
Knoontees, which, so far, promise to give a good return. 
This, however, will depend upon the weather during the 
current month. Should it continue fine we shall doubtless see 
a total outturn of 50,000 maunds, if not more, and even with ad- 
verse weather, we do not ex it will fall below 45,000 maunds. 
In the Benares provinces, there has been too much rain lately, 
and there are many complaints of the Nowda plant turning 
yellow and losing leaf. As before remarked, the Khoontees 
in these districts will give next to nothing, and without 
a speedy change in the weather, we fear the return from the 
Nowda will not be so good as we had hoped. However, under 
any circumstances, we expect the outturn will not fall below 
that of last year. Inthe Doab there has also been more rain 
than was wanted, and fine weather is much needed. By next 
mail we trust to have received sufficient estimates of outturns 
in the Benares and north-west provinces, to enable us to give 
a revised estimate of the total crop, which at present looks as 
if it would be nearer 125,000 than 110,000 maunds. 


(From Messrs J. Berger Spence and Co.'s Weekly Chemical 
Report, dated Sept. 30).—During the past week there has been 
@ satisfactory continuation of the late successive course of 
healthy trade in chemicals. Contracts entered into for fall 
shipment are fast expiring, and exporters are now more eager 
in their inquiries for forward rather than present delivery. 
Manufacturers, considering their engagements for this period, 
are more than likely to maintain their pretensions for terms 
which the increased cost of production has certainly contributed 
torender necessary. Caustic soda continues to receive good 
attention, and rules firm at our quotations. Soda crystals have 
also been in good inquiry ; stocks generally have much improved, 
but the increase is not such as to materially effect its value. For 
bleaching powder there has latterly been an improved demand, 
at prices rather more favourable to holders. Importers of ni- 
trate of scda still experience considerable difficulty in effecting 
sales, except by concessions, and then only to a limited extent. 
In muriates there has been little doing, and price remains easy. 
Chlorate of potash in fair request, but the previous week’s ad- 
vances have not been fully maintained. For sulphate of am- 
monia the inquiry has been more active, and producers conse- 
quently continue firm in their quotations. Sulphate of copper 
unchanged. 

(From Messrs Noble and Co.’s Esparto Circular, dated 
30).—The advance in price reported in our last has not 
only continued, but augmented during the present month. 
ks in this country have further decreased, and the good 
—- among them command full values. Cargoes afloat 
m Spain and Algeria are not sufficient for two weeks’ 
supply 5 the new crop is now coming down to the coast in 
erate quantities. The growers, who were lately despairing 
of a remunerative season, have unfortunately had their 
Patience too well rewarded by an improved demand, and a 
market so firm as must act prejudicially to buyers in England. 
esting operations in Spain are being conducted with 
greater energy in the interior, and a few monied speculators 
are going about buying large lots to hold in the country 
depots for a further rise. 
From Messrs P and Welch’s Monthly Circular of 
, Hides, &c., dated Oct. 2).—The leather trade during 
the past month has been fairly active, but with larger supplies 
and diminished 
and prices of some descriptions are not quite so as they 
were a month ago. The staple trades of the country have 
shown decided symptoms of the reaction that might reason- 
ably be to folllow the unwanted activity which has 
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requirements, stocks have slightly increased, | 
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| so long characterised them, and with the unsettled state of 
the money market it is not surprising that the animation im 
the demand for leather should have somewhat decreased. 
regards the hide market, South American hides have con- | 
tinued in limited supply, and have realised advanced prices. 
Australian, Cape, and other descriptiona have brought rather 
higher rates. India kips have been in large supply, | 
and at the last sales there was a fall of 4d to 4d Ib, which | 
would have been greater if sales had been Sree ena large | 
| proportion bought in. Market hides have been in increased 
supply, and prices are fully 3d per lb lower, with a drvopimg | 
tendency. 
The following statement shows the landings, deliveries for | 
home consumption, and the stocks of the chief articles of | 
colonial and foreign produce in London for the week ended | 
September 28 :— 





——e | 


Brea | 














Home } ‘ 4 

Landed. | Consumption. Stock, 1873. Stork, 1871. 

Cocoa ....«-. «barrels and bags! 101 es6 6 | «—Cs«47,383 | «=| 33.568 

Ree 860 332 19,800 | 22,303 | 
ROOTED cc cnvctconsdiedtmiedl casks) 511 500 13,726 9,900 
DE wesdincemantutiorstti puncheons| 2,439 esl | 28,114 25,985 
SUgAr ...ccccesscesesssse-eeeneeeectOMS| 6,955 4,524 |{ 71,803 70,251 
Cochineal ...............serons, &e,' 588 753) - E | 8,727 7,934 
DED dnyenecbtintngenates bales) 13.888 | | 7,195)25§) 169,001 53,353 
ne balesor bags) 6,447 |/ 5,564(5 z 7 227,610 88,587 
ME. icieonssntttennion canna? Tae 1,631/= 5 ©! 20.985 39,805 
SO tenement Sas | wg 2 1,951 1,928 
SEED, cadiotenicececats fend tons) 106 70" = 3.675 2,378 


1 is 
Annexed are the statistics of the landings and deliveries for | 





Home 


Lended. | Consumption. 











1872. | 1871. | 1872. { 1871. 1972. | 1871. | 





| 
| 
Export. 
| 
| 
| 
} 





Cvecoa.........barrels and bags| 68,567 | 77,360 35,109 } 44109 | 15.246 | 39,715 | 
Coffee  ....ccccesces+-+-s000--.t0n8, 49,124 56,675 14,590 | 16,704 | 33,328 | 41,907 
Molasses  .....0.2.eeseneeee! casks} 21016 13,302 11,120 |} 11,608 2.52: | 2,298 
BRUM. s<cocnccessveceses purcheors| 39,916 44,525 17,063 | 17,265 7.704 | 10,542 
ee tons} 159,472 | 161,501 | 125,483 | 154,882 2.995 | 5,701 
Cochineal ............ serons, &c.) 16.429 20,960 | € 19,198 | 25,747, ‘Total 

Jute ...cesereee ansiatinadl bales} 353,273 | 177,330 | | 291840 154,128 }| deliveries | 
QetRGET sssnecnceess bales or bags} 359,993 | 185.357 | } 259926 | 162,672 ' inc!uding ! 
Rice .......sccssseseeesseeeees.tons} 57,961 | 68,654 |} 76,142 | 82,240 | home 
BAG™O ... ..coccccecedceseresicese SOND 1,015 2.914 1,482 1.946 consumption 
Ba tpetre .....................fone 9,520 8.673 8,024 | 8,684)| and export. | 








‘he above figures show some marked peculiarities im every | 
instance, viz., first, the excess of stocks this year over those of | 
1871, with the exceptions of coffee and rice, exceptions not | 
remarkable considering the causes which have operated to 
raise a demand. Coffee has for some time since the reduction | 
of the duty been extremely active, but as the quantity landed | 
up to the present time does not equal that of last year for the | 
same period, it is surprising, considering the impulse given, | 
that the stocks of this article are not further reduced, which, | 
taken in conjunction with the present declining state of the 
market, infers a past activity more speculative then well | 
founded. As regardsrice, stocks generally fall till about August, | 
when the new crop replenishes our stores. A sudden rcrease | 
was accordingly observable at that period last year, but is | 
not counterbalanced at present, partly because of the increased |; 
home consumption arising from our deficient harvest, but || 
principally on account of the small quantity at present | 
landed in comparison with last yeur. e amount of rice |} 
landed up to Aug. 3, was 43,879 tons, against 39,673 tons for 
the same period in 1871; the landings of the same grain, as | 
may be seen above, now show quite an opposite comparison. | 
Beyond these two items, a very general increase is observable | 
in the produce markets; those of cocoa, sugar, and rolasses | 
having gradually, from being under the stocks of last year } 
six months ago, become extremely heavy. The next pecu- | 
liarity is the falling off in receipts or landings in some de- | 
scriptions; which fact, in connection with increasing stocks, | 
leaves no room for surprise on observing the deliveries for 
export and consumption, which we find on the whole ts be less | 
| 


- 








than in 1871 in every case except jute and cotton, 





THE COTTON TRADE. 


LIVERPOOL.—' croner 3. 

Cotton has been in increased demand throughout the week ; 
the pressure to sell caused a decline in some descriptions, 
while in others the indisposition to accept current rates bas 
compelled buyers to pay an advance. The Bank rate has this 
day been raised from 44 to 5 percent. In Sea Island’ there 
has been more business than of late, at last week’s currency. 
| American has: been’ in good request, snd is quoted td to 4d 





r lb dearer, the better qualities especially being scarce. 
New York advices to the 3rd instant quote middling Upland 
| 19e, costing to sell in Liverpool 9d per lb by steamer. 
| Brazil has been pressed for sale. Very low offers have been 
accepted, resulting in a large business, and quotations are re- | 
duced in many cases $d to jd per lb. Egyptian continues im 
| good demand, but holders still offering freely, prices are again 
| rather lower. For West Indian there has been some tmprove- 
' ment in the inquiry, and the better qualities are rather dearer. | 
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For Peruvian the demand has been to a fair extent, and quota- 
tions are slightly raised. East Indian descriptions have been 
in good demand, and prices are partially $d per Jb dearer. 

In cotton “to arrive” and for future delivery full prices 
were paid early in the week, but during the last few days the 
‘transactions have been limited with a tendency in favour of 
buyers. The latest quotations are—American, basis of mid- 
dling (from me: 90> not below good ordinary, shipment 
— -N roa , Obd; Mare POON. x oa 

eans, not ow good ordinary, shipment November- 
December, 9§d per lb. 


The sales of the week, including forwarded, amount to 
112,070 bales, of which 11,160 are on speculation, and 18,920 
declared for export, leaving 81,990 bales to the trade. 

Oct. 4.—The sales to-day will probably amount to fully 
12,000 bales, with a firm market. 

__PRICES CURRENT. 





faeces ieee) 
Descriptions. | Ord. | Mid. | Fair. paiy, | Good. 


} | | } | | 


Same Period 1871. 





SS LT 


per Ib per Ib per Ib per Ib per Ib per. Ib per th per. Ib per, Ib 























d d | d d d d 
Sea Teland ..sscceossess ae 219) |) e1¢1% 2 | 4 
Upland Sete eter eeeeeeeeee 7 of | eee eee ore { oe | H eee eee 
Mobile oe eeeceee 7 9 i eee ooo ry eee j 9 eee oe 
New Orleans seeceeceeces 7 { 10 oo = eee eee eee { 10 eee eee 
Pernambuco ........+.+. | oo ante 9} 9} 10 ll 9} 9} 
Babia, &e eee | oe 8? y eee eee | 9 9f 
Maranham ........0:s0+0 | ees ose 9 9% 10 j ll 93) 98) 3 
Egyptian  .......ccccsses » b&b 6} a 103; 12 | 14} 8} 10} 
ae cosh. 7 8 i | 8 7% 8 ot 
West India, &¢.....00++ 7 74\ 2 9} 92); 108 | 8 9 
Peruvian Seatatnaeaal | 68 | a ° 104 mf t st ot 104 
: BBM  sceccececoenccces oo 8 ! 
uret—Gin'dDharwar | st GE} Th) we |] we | 7h] OF 
i teeaieneal tan 4; et) 7%! 7 - | 68! 7% st 
Dhollerah sssscscssses a! 4) oi mi 7 | @ | wl] 8 
Oomrawuttee......... 4 5 { 64: 78! 7 o { 7% i 
Mangarole ......os0ee | 3) 4af 6b! Zz 5 tH) 8 
ee EEE | 8 4 a 7 | ; 4 7 a 
Madras—Tinnevelly., ... ove 6 6 ae oe TE | ove 
SBLETN coccccccccecccs / eee 6 | f 7 | -—- eee 7 eee 
NE cescectternowieeine sin om 48 5) 66 inh one 6} 61 
Imports, Expoxts, CONSUMPTION, &C. 
1871. 1872. 
bal bales. 
Importe from Jan. 1 to Oct. 8 ....cercecreseersesenees 3,175,77 es 2,791,361 
Exports from Jan. 1 to Oct. 3 .coccsecsscsresseereeces 348,740 ...000. - 576.379 
Brock, Oot. B ....cc-ccccccvercesscccccocessccoccccceccocsn § —«-- FBS cecccseee 704,570 
Consumption from Jan. 1 to Oct. 3 .......ce-see0s 2,527,620  ccorsceee 2,342,130 
The above figures show :— io 
ales. 
A decrease of import compared with the same date last year Of .....0..0. essossee 394,420 
A decrease of quantity takea for consumption Of  .....c..ccccccesscrescsercsseeeesees 185,450 
A decrease of actual Exports Of ....cccccrccrverssseessecenccneesenecscese res seneseeetesosorens 227, 
An increase of stock Of ..o.ccccercecsscceeserees encunesoees: ecssccceescccse 205,020 





_ In speculation there is an increase of 28,940 bales. The 
im 


ports this week have amounted to 41,195 bales, and the 


tity of American cotton reported at sea for Great Britain 
(including cable advices to Sept. 27) is 11,000 bales, against 


36,000 dales at the corres 


nding period last year. The actual 
exports have been 14,217 bales this week. 
LONDON.—Ocropgr 3. 


Annexed is a — of the circular issued this week by the 
London Cotton Brokers’ Association :— 


____ PRESENT QUOTATIONS. _ 

















Ord. | Mid.| Fair to | Good en 
r . r to to | same time 

Description. to Mid. | Fair. |Good Fair} Fine. | 1871.| 1870. 

per Ib joer Ib, per ib per ib r lb lb 
ad d d da did d a re 
Surat—Sawginned Dharwar... | ... @... 5e ei 64 | 740... 72 at 
ae ra o~ 4) & 7¢) 72. 7%; ) 6 
SR ao tahorrercontintels 4 4\ 6 | 6 7| 7 -. 7 6 
Oomrawuttee 4 6 64 6i 7 72 ve 7 6 
Mangarole...... cecccrcssesseeees 3 644) 5S o> tes 7% 64 
“gpa renee 3 4 5 64} 7 7 6 
Madras—Tinnevelly ........+++- on 54 | t et - 7 7 

NIN cchccsinnsienahanaiinns 42 6h) OS BE OE) TE awe | ge 
N wok a on ee Se ee 8 
ID. cect ooo 6Cee | «CBB je 7 eres 7 

Coimbatore and Salem ...... | ... 6 6} 63) 7... | 7 a 
eR ccsachictennstenciieinemnnen 100 » | 43 63S 5k 6 6} 6 
ons ccosevere | SE 4 | 4 42 6} OF 6 63 6} 
scaciiiediadiiieenininiin 1 abe 0 does F sf 5}. | 6 | CF 
West India, &0. ccccscccsssccssore | ove i on 10} | 10 11 8t 
cseeeiamiaibemeneen | ob - | oF st 10 | 10¢ ... 83 
hpseecialeint sates © te ES OO wo we st 7s 
Australian and Fiji.....cc.se | s+: ° 8 9 OF) OF 103 8 
Ditto Sea Island kinds......} 8 10 | 13 17 2 |24 30 | 18 14 
iti eereeeceesesteesees weeeneeee 9 i 13 17 20 24 28 18 16 





Surat 
Tinne- 
oink, [Mad | “vty 





















bales. | bales. | bales, bales. | bales. 
96,521 | 52,517 | 154,586 19.162 | 344,597 
8,843 | 50,266 95,067 18,767 | 219,487 

1870| 6,163 | 42,954) 27,151 | 25211} 2. 14,054 | 11 
rs Stee. oes ee 11,772 | 102,184 | 36,909 | 101,308 |... | 21,810 | 273,983 
DELIVERIES ~ {isa 7,798 | 56,470 | 36.255) 66,199] ... AT 176,004 
870} 5,303 | 97,725 | 56.478 | 33456 |... 7,348 16 
1 19,353 | 56.339 | 48,879 (103.429)... 2.998 | 230.998 
Sroce, Oct.3.... 41871) 13,603 | 17.972 | 16.635 | 53.170} ... 10,005 | 111,390 
ui 6,108 | 9935 | 1,933; 9,237) ... 9,645 | 35,963 





LL 
Corron AFLOAT to Evrope on Oct. 4, 


Pa 








From— es. oe 
Bombay ..-ccccccsscesveccersesssceses 
Raweces eovcessossoooccsocooecsnsos 
Madr as.....c.scccscesseseeseersessnses 7 
Ceylon aad Tuticorin e 
Cc seeeees eeeeneesereees 1,687 

Sees eeeec ces eenseeeeceoeee 4,100 4,975 ! 

1872 secssescerseessnsssossveeene | 94,640 15,250 | 
SEE conteniatebienoneen 142214 | 225.642 | 5,370 | 





The demand on the spot has been active th 
the week, and a good business has resulted at $d to 4d ad. 
vance; the sales for arrival have been limited, but full rates 
obtained. 

Sales to arrive—2,200 bales Tinnevelly, at 7d to 744, J 
to October, for good fair; 300 bales Western at 
July-August, for fair; 100 bales Coconada, at 644, shi 
named, for fair red ; 500 bales Bengal, at 443d, shi 
for fair ; 200 bales Orleans, 9,°,d, October-November shipment, 
for middling, G. O. clause—total, 3,300 bales. 





NEW YORK. 
Annexed is from Messrs Neill Brothers and Co.’s cotton 
circular, dated Sept. 27 :— 
New Or eans, Sept. 26.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 








1872-73. 1871-72. 1870-71. 

e8. bales. bales, 
Week's receipts at Gulf ports ........0--sese0 cove 24,000 . 13,000 ... 18,000 
Ditto at Atlantic ports ......00..+-sseseseeeeeres 38,000 . 18,000 ... 36,000 
Total week’s receipts at all ports .......00000.-+ 2,000 ... 31,000 .. 54,000 

Total receipts at all ports since Sept. 1......... 144000 ... 69,000 .. 122,000 | 

Week's exports to Great Britain..........c0-ss00e 8,500 ... 4,000 .. 9,000 

- FYANCO.00...000000+0- coecccesceee 4,000 ... 4,000 . ‘ee 

-- other foreign ports ......... ove . oo sae 
Exports to all Euro POTS ....ccccesesevcees 12,500 ... 8,000 .. 9,000 
-- Great Britain since Sept. 1......... 23,500 ... 34,000 ... + 27,000 
— FERRO cc0......c0cccecesceeee eboccsecseces 4,000 ... 4,000 .. 2,000 

— Other foreign POrts........screcereseree oe oo ese ° rie 
Total to all European ports since Sept. 1...... 27,500 ase 38,000 . 29,000 
beet: EAGT cies san ceccvtepcckseniienseneeioccns 130,000 105,000 105,000 


New OR EAns, Sept. 26.—Middling, 9;'/,d, cost and freight, 
or 93d laid down. Low middling, 87d, 
°-d laid down. 

Moxie, Sept. 26.—Middling, 8{d, cost and freight, or 
 ghcweaaman siihemhs Obieiieed rdinary, 8,',d and 
ALVESTON, Sept. 26. ordi , Bed, cost 

freight, or 9d laid down. 

New Yor«, Sept. 24—Weather fine. Sept. 26.—Low 
middling Upland, October delivery, 184c, November, 18}c, 
‘-, 18%c. Gold, 114. Ex- 


December, 18$c. Middhing Uplan 
change, 107}. 

American markets were dull in the early days of the week, 
and prices fell 4d at New Orleans, and }d to $d at other ports. 
A decided revival of confidence however has since sprung up, 
induced by the low prices, and there has been more business 
done at an advance of $d to 4d. At New Orleans, where 
middling opened at 104d, it is now quoted 93d laid down. At | 
Mobile, where the decline was 4%,,d $d has since been recovered, | 
and 93d is the closing price. At Galveston, good o1 18 
now quoted 9}d laid down. The low rates to which prices 
had fallen at Charleston and Savannah have attracted busi- 
ness to these ports, and an advance of jd has occurred since 
Monday at Charleston and $d at Savannah. Mid at ||: 
Charleston is now 9}d, at Savannah 9,°,d, and at New ork 
9%d per steamer laid down. The closing prices in cents at 
which cotton could be bought at the various ports were as 
follows yesterday evening :—New Orleans, middling 184, low 
middling 17d, freight $d per sail; Mobile, nidtling * 
freight $d per sail; Galveston, good ordinary le, i 
44d per sail; Charleston, middling 17}e, freight %4_ per sail; 
Savannah, middling 174c, freight ,d per sail; New York, 
middling Upland 18$¢, freight ;,d per steamer. The offical | 
quotations are in some instances higher, but these are more 
correct. Gold closed yesterday at New York at 114 and ex 
change 107} :— 

Cost, freight, insurance, and 6 per cent. loss in weight. 
Fridy. Sat. Mondy. Tesaty. Wi 









d 
4 d d 
1 oa ae 
"Tinie 8 tl hn a 
Mobile, widating dean a3 i 3 Rd = of “ ‘ 
Chavet miding nenas BOC. Bh 
New York, middling Up'ands i eT 9 
Ditto, low middiing (diay 98 7 an 8- 2s5 
Receipts continue large for the season. B rts conn 
aie sie. 12,500 bales, against 10,000 bales last week, # 
8,000 last year. We 
NEw Crop.—Our accounts continue unfavourable. = 
have received the following from Charleston, dated 4 ss 
“The accounts from the crop are ve unfavourable, and | 
firm the bad reports, of which we oon previously wae 


you.” Savannah, Sept. 7.—‘“ Crop accounts are eve? 
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loomy now than they were last week, ravages of the cater- 
pillar are reported from almost all sections. We think, how- 
ever, the damage is not so great as represented in some parts, 
ially in the northern part of our State. The crop esti-' 
mate of 3} million bales made in the herewith encl mar- 
ket report, is in our opinion decidedly too low, but 3,650,000 
bales (our former estimate) must now be considered as a 
maximum. P.S.—The Sea Island crop is reported to have 
suffered terribly from worms and caterpillars.” From Little 
Rock, Arkansas, Sept. 5 :—* Our cotton crop, which has been 
promising quite favourably until two weeks ago, is now suffer- 
ing seriously from drought—not only this immediate section, 
but nearly all parts of our State.” From Louisiana, Aug. 30: 
—“The drought continues except in a few localities. On 
several river places near here the caterpillar is rapidly strip- 
ing off the leaves and ruining the young bolls.” From 
Washington (Texas) :—* Reports reach us from all parts of 
the county of the shortness of the cotton crop. The drought 
still continues, and the earth is parched and cracked by the 
unusual heat.” From Red River, Aug. 30 :—“ Two months 
the crops never looked more promising. Unless we get rain 
soon, fall gardens and crops will promise but little. e are 
inclined to believe, however, this disaster does not affect a 
very extensive scope of country.” 


















Messrs Neill Brothers and Co.’s cable despatch, dated 
October 3:— 



































Oct. 3. 
bales. 
ee Be sa ccsscceenacicincinetronmnnedncesoimiaatdibvinnsses 6,000 
TI TITIIII sdinstetbimeceacondibekunmianerveninteasdipradaaisuces 5,C00 
11,000 
Paicss to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
<= 3. Last week. 
a 
New Orleans, middling..........0c.cecee.++-sseeeeeseee ase, me iebtrabann 
Ditto, low middling ...... cocecccceesscsectoscecccssesesess «6 OE sevcnecee 9%, 
| RNG UR a saiintistichincsinsenneesstnptetiinten’:)’ GHD <eanen = «8 
I ace oF, ... 
Galveston, good ordinary .. wy snstensedensnuanet 9} eouscennn 9 
Charleston, middling........ pee-weg OF weacne 9} 
Ditto, low middling OPE ccecccece ove 
CR IRIN... cccnsie-occccrsccesumnectosceccresenseces BE cccsencee 935 
Ditto, low middling of ooseeeese seo 
New York, middling Uplands (per steamer) ........ DE. sececsece Be 
Ditto, low middling (ditto) ........cccccccssssereseeeses OF cccccersre OF 
Oct. Nov Dec 
c c c 
New York, low middling Upland ......... 18%  ccoeee 18§  cecece 18} 
This week. Last week Last year. 
bales. bales. ; 
Receipts, 7 days—At Gulf porte...........000 30,000.00 24,000 ..... 15,000 
Atlantic ports ..0......008 42,000 ...008 33,000 crores 24,000 
DUO. cecccctcsamiceses 72,000  .eeree 62,000 ....46 39,000 
Total since September 1........0+000++ 216,000  ...... ooo eeeee 108,900 
Exports, 7 days—To Great Britain ......... SABE ccoses EN aeseun 12,000 
SS a ee 4,000 ...000 4,000 ...... eee 
4 Other foreign ports...... eco teen a ove 
ONES. compensa 25,000 reves 12,500 — .ceeve 12,000 
SEING casblbhttcthenpdtvccssenssueeubelethanediannses’* SME Greer 130,000 «+0... 115,000 
Weather fine. 





MARKETS IN THE MANUFACTURING DISTRICTS 





MANCHESTER, Oct. 3.—We have little change to report in 
the aspect of this market; values have not undergone much 
change, but the amount of business actually transacted has 
been below the average. For cloth there has been a fair 
trade done in mulls and jacconetts for India, at low rates ; 
also for fine shirtings a rather better inquiry has manifested 
itself, but in seven and 8} pound shirtings the demand 

been very small, except at ruinously low prices. In 
domestics and heavy goods for the home trade, the business 
offering is comparatively insignificant. In yarns we have had 
aslightly improved demand. For export an average busi- 
ness been doing, and the home trade buyers have been 
operating more freely. This improvement is, of course, owing 
to the increased steadiness of Liverpool, but how that 
market will be influenced by the advance in the Bank rate 
remains to be seen. 

COMPARATIVE STATEMENT OF THE CoTToN TRADE. 








Price, | Corresponding week in 
Raw Corron. | Oct. 3, 
1872. | 1871.) 1870.) 1869. | 1868. | 1867. 
sdisdisdisdis dis d 
a eas aeenteaend eo OT ae T a hw TO SOL oe 
cee EAL AEA ta Rael ORS) Bue Page 
Pernambuco, fair .........cc.scccerseeeeeeeeeeees | O 9) O 930 8% 1 OF 0 1050 S§ 
BNE, BOE Fab cccsccsccseneprcccse vocesces 9/0 909 1 OF OO 9 
No. 40 Mute Yary, fair, 2nd quality ...... 1} 1 28) 4 2:1 2/2 3)3 IP 1 G2 
No. 30 Water Twist, > we 2 2i2 2)1 13)'3 S81 1452 OF 
66 reed, Printer, 29 yds, 4Ibs20z. 5 3 |s 1/5 616 0;5 3/5 7 
27-in, 72 reed, ditto, 5 lbs2oz 6 6 |6 6 6 7% 5 9\7 0\7 14 
89-in, 60 reed, Gold End Shirtings, 37} 


METRO nschoncccusesncegemnetiesed 9 9 10 14 9 10310 10310 3110 0 
@#-in, 66 reed, ditto, aitto, 8ibs120zs 10 10410 10$11 0 12 6 11 6 li 6 
@#-in, 72 reed, ditto, ditto, 9ibs 5 ozs 11 10$11 10¢12 1413 3 |12 6 |12 9 
39-in, 44 reed, Red End Long Cloth, 36 | 


id a il Sia ed 8 m!9 19 311 0/9 8\9 3 


8 Braprorp.—The consumption of wool is not much on the 
_lcrease, but recent transactions have considerably reduced 
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the stocks in the hands of staplers, who are less anxious than 
they were to force sales. In the yarn market offers are again 
made, especially in twofold yarns, but as the prices are lower 

than were actually submitted to last market day, spiuners | 
have in most cases been under the necessity of declining | 
business on that account. There is a fair amount of business 

doing in the piece market, particularly in soft and in fancy | 
goods, the prices of which are steadily maintained. 


LEEDS.—There has been an average market for meltons | 
and tweeds. Several export houses were represented in the | 
coloured cloth hall, besides buyers from Manchester and > 
Ireland. The market was quiet, except for the description of 
goods just named. Manufacturers refuse orders unless full 
prices are offered, and sufficient time is allowed for delivery. 
As to the warehouse trade, the cold weather a few days ago 
gave a fresh impetus to the winter trade. The mills are full | 
of orders for spring cloths. Stocks of wiater goods are aingu- | 
larly low. 


RocHDALE.—Buyers of flannels still observe cxution. 
The wool trade is somewhat weaker. 








ee i 


CORN. 
AMERICAN GRAIN AND FLOUK MARKETS. | 
NEW YORK, September 20. 


We have had a somewhat unsettled market for breadstuffs | 
during the past week, and yet the fluctuations in prices have | 
| 


——-—— 


| 


been comparatively trifling. Flour has shown no considerable | 
increase in the supplies; receipts have continued on a scale | 
scarcely equal to the wants of the market, and local millers | 
have consequently been well employed. Early in the week | 
there wasa large export demand, upon which superfine and 
common extra State and western brands advanced fuily 25¢ | 
per barrel, while the advance in the finer qualities of wheat 

caused an advance in the corresponding grades of flour. On| 

Wednesday, however, the flurry in financial circles, and the | 
consequent disturbance of the market for exchange, together 

with the scarcity of and high price asked for flour, checked | 
the export demand, and caused some weakness in the low! 
grades. The home demand continues good, however, and the | 
general market, though less active, was without. quotsble de- 

cline from the advance paid early inthe week. To-day receipts 

were large, and shipping grades were depressed, a line of | 
extra State selling at $7.40, being a decline of Ic. After | 
’*Change there was a sale of 7,000 barrels extra State for October | 
delivery at $7.50, showing a strong market. Wheat has been || 
variabie; new spring wheat has declined 2c to 3c, while winter | 
wheats have advanced 3c to 5c, having become very scarce. 
The receipts of wheat at the western markets have been much 
below the corresponding period last year, and the eastward | 
movement is comparatively small. Yet the new spring wheat, | 
not being in much favour with shippers unless of the finer | 
grades, and shipments being embarrassed by high Ocean | 
freights and unsettled exchanges, has slightly declined. A 
considerable portion of the supply is classed as “ rejected ”’ | 
and “ No. 3” grades to which our market has for some years | 
been a stranger. Late transactions embrace No. 3 at 51.47 to || 
$1.48; No. 2 Chicago, “ Northwest” and Milwaukee st $1.55 | | 
to $1.60, and amber Toledo winter at $1.70 to $1.724. To-day 
the market was dull and weak. No. 2 Chicago and Northwest | 
sold at $1.55 to $1.56, and common to prime red winter at 
$1.624 to $1.70. Corn has been active and at rather better || 
prices. Receipts continue large, and although the stock in 





— 


store shows some increase, offerings on sale have been free, but | 
the shipping demand has been very great, and sellers have 
gained a slight advantage. In the past day or two there have | 
been sales of several hundred thousand bushels prime mixed, 
for future delivery, afloat, at 66c for October, and 67¢ for 
November, taken by shippers. To-day there was an advance 
of fully lc, with a large business at 65c to 65}c for prime 
mixed, in store and afloat. Rye, barley, and peas have remained 
inactive and nominal. Oats have been active, while receipts 
have been comparatively small, both here and at the West; 
prices have advanced about 2c re bushel, but with a large 
stock in store, the close is less buoyant. To-day the market 
was very strong, good to choice new mixed sold at 4H to 4vc, 
with 47c bid for prime old ditto in store. 


The movement in breadstuffs at this market has been as 
follows :— 


Recerets aT New YOorK. 








gue 1872. + ; } 
For the Since Sarce time 
week. Jan. 1. Jan. 1}, IS71. 1} 
eee cscccuaneaes bbls ) chdien 1,792,064 000. 2,879,130 | 
Corn meal ........0+06 4.256 ...... 138,453 ...... 140,244 |} 
Wineahiisdadctescss bush 556,469 ...... 6,645,291 ...... 13,562,679 
Gee wcocsisniscosteess 1,230,439 « 29,311,963 2.06. 19,445,17 
Mi Diseccaiassutnratecss ee \ sncate STE GRS. cece 262.175 
Barley, &€........00+. 97,972 «2.2. 1,721,859 ...... 796,105 
Oath Wicitentncsemnsdi 262,678 ...... 9,376,553 1... 6,439,996 | 





= 


— eC LA LLL, LD, 
—_—— 








- 
a, 
7 as ‘3 
es. 
a 

Fae 
Pee > 
2 
& 
Fe <7 
es 
* 2am e 
te se 

*: 





Pa 
os 


tyme 











TC —- — 








——-—-1 872. —_, ——1871.—_—_—_~+ 

For the Since For the Since 

week. Jan. 1. week. Jan. 1. 
bbls 28,136 .. 725,691 ...... 23,169 ... 1,251,396 
4,478 136.382  ..coce a <nus 90,656 
Wheat ...... bush 575,458 ... 7,118,309 ...... 755,709 ...14,068,129 
SEE omaonteeaesen 873,744 18,812,040 ...... 160,708 ... 8,022,847 
ea! 8,296 ... 670.608 ...... 64,226 295,468 
Barley, &c. ...... a 22.659 — ..c00s jae 8),896 
CR ints tenctitee 660 BEE cose iam 19,072 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, at lake and_sea- 
board ports, in transit on the lakes, by rail, and on New York 
canals, Sept. 14. 1872 :-— 





Oats. 




































Wheat. | Corn. Barley. 
bush. bush. bush. bush. 
In store at New York .....ccccccescccovessscesseees 65,538) 3,117,671, 2,636,201 50,135 
In store at Albany 24,000, 112,900, 73,000; __... 
In store at Buftalo 126.621) 520,959) 100,409) 82,321 
In Store at Chicago  ..c.cecccccoreesersccsecserenses 516,261, 4,118,905, 746,559) 297,819 
In store at Milwaukee .....cccccccccccccscsccosceees 391,353, 352,502; 196,229 ah 
TD GRR GR TOU ccncecnccscnenvicnesanatencnts 30,000) she ae ae 
In store at Toledo.......... 355.493) 619.133) 282,565 5,625 
In store at Detroit ......... 16E,001 16,5865 7,283, 6,169 
In store at Oswego ..... 75.000 40,000) 20,000, ,000 
BD GOOTO OF BE Leeehs cccccccccccnescccescsvessccssenes 198,163 287,008) 113,556, 19.742 
In store at Boston ......06 .cecceeeeee sapepencaaieyn: 1,147} 441,108) 121,990, 14,893 
In store at Toronte ........... soo-.seseees 3.825) 2,000 7,153 15.618 
In store at Montreal ...........+ 39.100! 384.636 43,676) 8,551 
In store at Philadelphia ...... a 66,006) 145,000 85,000! 10,000 
In store at Baltimore ...... | 40,000) 278,123) —_ 60,000 ove 
Rail ships ents for week .......00.-:cseressseses .| 251,197, 458,815 494 97,772 
ERD CRIIIIIOD iscccethinspotdudsinccbigidesonscesel | 1,237,474 2,108,617| 248.336! 186,834 
Amount on New York canals ........0...c000.-+-- | 976,830) 2,218,851 58,252! 9,190 
ND cocasonstmcemmiiinstieeaieietel 4,562,603 15,119,793| 5,253,696! 828,669 
Total in siore and in transit Sept. 7, 1872...) 4,154,353 14,°66,928) 5,026,852| 613,715 
cod =_ Aug. 31, 1872...) 4,167,417 13,956,817| 5,066,153, 417,154 
— we Aug. 24, 1872...| 3,619,571 13,117, 64 5,082,407 336,183 
_ a Aug. 17, 1872...| 2,681,894 12,579,15u| 5,077,325 340371 
— _ Aug. 10, 1872...) 2,127,921 11,963,649) 5,157,101) 283.705 
— = Sept. 16, 1871...) 6,543,947 8,156,349) 4,034,071 1,077,595 
LONDON MARKETS. 





STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lang, Fripay EVENING. 
The weather during the week has been mild and stormy, 
with a considerable fall of rain in various parts of the country. 
This is calculated to deteriorate the condition of samples and 
check thrashing. Farmers’ deliveries of wheat have never- 
theless been of fair extent, but complaints of the quality 
rather increase than otherwise. Of all other kinds of grain 
the home supplies have been small. The arrivals of foreign 
wheat are liberal, but not in excess of demand. The number 
of wheat-laden vessels on passage continues light, being, as 
compared with last year, 216 against 384. Throughout the 
rincipal markets of the kingdom the trade continues very 
rm, and with a good demand foreign wheat has sustained 
an advance of Is per quarter. At Mark Lane the supplies 
_of English wheat have been very moderate, but the quality of 
wheat being indifferent, they have sold slowly without declin- 
ing in value. Good red descriptions have met a steady sale at 
full prices, ranging from 57s to 59s. Russian wheats have 
| been taken off with a brisk demand, and are fully 1s to 2s 
dearer on the week. Fair to good Saxonku has realised 60s to 
62s, and to-day there were rot few sellers at these rates. The 
top price of town made flour has been raised 3s per sack, 
making 57s the present quotation. Other es of 
English are firm, and fcreign also. Barley, with a fair 
demand for both grinding and malting qualities, is 
| dearer. The principal transactions have been in Danu- 
bian at 28s to 28s 6d, and French at 35s to 36s. Some 
fine Saale has been sold at 50s to 52s. Beans realise the 
extreme of late rates, the sales consisting chiefly of Barbary, 
at 33s to 35s. ve ane have sold to a fair extent at 
40s to 428, the tendency of the market being against the buyer. 
English boilers remain firm and scarce at 42s to 45s. Maize 
continues to improve in value. Mixed American is now 
worth 30s to 31s, and round maize, 33s to 34s. Fair supplies 
of oats have come to hand, and have brought rather higher 
rices. Russian 38lbs, 18s to 20s 6d, and 40lbs, 22s to 23s 6d; 
wedish. 38 to 40lbs, 21s 6d to 25s. Some small parcels of 

Konigsburg, 38lbs, have sold at 19s 6d to 20s 6d. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 

Sept. 28, and since the beginning of the season (Sept. 1) :— 





————_ I wports.——___. ———FEx orts._——_. 
Week ended Since Week ended Since 
Sept. 28, Sept. 1. Sept. 28. Sept. 1. 
cewts. cwts. cewts. cwts. 
1,018,068 ... 3,940,641 ...... 6,890 . 24,326 
140,466 . 756,992 ...... 169 926 
122,713 610,762 ...... 301 2,155 
20,395 369 237. 482 
$6,122 ... 233,899 ...... 100 . 342 
369,302 . 2,436,202 ...... 1876 . 2,286 
. eunqusnsses = 390,479 ...... 560 2,431 
ia eon ae 
1871. 1870, 
(for 4 weeks.) (for 4 weeks.) (ees eeee 
cwts. ewts. ewts. 
WRG cnvcincesbeicitesinsntandicens 987,410 ...... 973,410 ...... 766,710 
RE cincensccsnicicitniintioniinon: TRG ont ~ FAMDA owns 86,900 


———— TS — omer! - 
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23 wheat, - maize, 4 nota 8 oh 8 : a 
rapeseed, cottonseed, 1 valonea, m kernels. 
ing grain trade was at first wanting S activity, bet Ieee 
demand became active. Wheat—Only a few have 
been offering, and these were held firmly at prices which ex. 
ceeded buyers’ notions of value, and prevented a more ready 
sale. Yesterday the demand appeared stronger, and sales 
were made at prices which = be quoted about Is to 
ls 6d per quarter over those last week. Maize—Pop 
handy cargoes, 6d to 1s more money than granted 
| last week has been paid. Barley 6d dearer. Rye, for goog. 
cargoes buyers probably would have — 32s to 328 3d per, 
480 lbs continent. Beans held steadily, at last week’s prices, 
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Mr George Dornbusch thus reports the state of the float; 

grain and seed trade :—During the last eight days floating 

and seed laden vessels bave arrived at of call, viz, 
14 li 





cargoes: Berdianski, 63s; new Ghirka Odessa, superior, 60s 
and 59s 3d; old and new mixed Ghirka, 57s 9d, 58s 6d; hard 
, 498 and 51s; Nicolaieff, 60s 6d; Mersyna, 52. 
Wheat, on passage, new Ghirka, 58s and 60s; Ghirka, 59s 
new Ghirka Nicolaieff, 57s 94; and Ghirka, 5938 6d. Wheat 
shipped or to be shipped, Ghirka, 57s 2d; Polish, 50s 
Wheat to be shipped, Californian, 59s; Ghirka Nicolaieff, 
51s 6d; Ghirka, 58s; Galatz, 578. Linseed—The arrival of 


The reported sales of wheat are as follows :—Wheat—9 arrived 
3d. 


| 

several cargoes off the coast caused buyers to hold toot | 
Rapeseed steady, at last week’s improved prices. Cottonseed 
—No change. 
SHIP ARRIVALS THIS WEEK. | 

Wheat Barley. Malt. Oats. Maize. Floar, 

ctitten Wb em ow. ew es ee 
Pritt. ncnteonivteasies a a ee ee era 
Foreign sss. 1 260 .n 8560 . vee 22670 xe 9440 § we ace 











COLONIAL AND FOREIGN PRODUCE MARKETS, 


TRANSACTIONS OF THE WEEK. 
For Report oF THIs Day's MARKETS SEE PostscRIPt. 
Mixcine Lang. Fripay Morne. 
Svcar.—The improved feeling in this market noticed last week has 
subsided, the stocks showing some further increase, with an absence of 
speculation, although the European beet production is not expected to | 
prove equal to the highest estimates lately given. Some soft brown | 
Mauritius by auction went quite 6d per cwt cheaper. Manila and 
other low [description remain as before. Ia the West India market 
a full amount of business has been done, viz., 1,222 casks, 1,007 
casks, and 614 casks—total 2,843 casks, from Tuesday to yesterday 
inclusive, but the importers have accepted easier rates for refining 
sorts. Barbadoes by auction partly sold at 288 6d to 32s 6d; grainy 
and crystallised, 32s to 35s 6d; crystallised Demerara, 36s 6d to 38s; 
soft brown and grey Jamaica and St Lucia, 26s to 30s per cwt. There | 
have been only three floating cargoes reported for this kingdom. Fine 
white beet cry-tals have sold at 30s 6d to 30s 9d per cwt, f.o.b. About 
7,000 tons sugar were landed in London last week, and 4,600 toas delive 
leaving the stock at the close 71,800 tons, or 1,600 tons more than in 
the previous season at the same date. The stock in the United King- | 
dom has been further augmented to 188,500 tons, being about | 
38,500 tons in excess. 
Mauritius.—2,644 bags offered by auction on Wednesday, only partly | 
met with buyers: soft brown, 23s 6d to 25s; grainy, rather low quality, | 
at 328 6d. | 
Madras.—100 tons Jaggery have sold at 20s, and some soft brown | 
Date at 21s 6d to 22s. 
Bengal.—857 bags Gurpatta and Dullouh were taken in, there being 
no buyers on previous terms. 
Penang.—500 baskets 2,500 bags soft brown have changed hands at | 
21s 6d to 23s. 
Natal.—666 bags offered by auction were withdrawn. | 
Foreign.—Transactions have been very limited. 
Floating Cargoes.—One of Havana (2,100 boxes), No. 10} to 103, at 
27s 6d for the Un ted Kingdom; one of Porto Rico at 26s. aa 
Refined.—Rather lower rates have been accepted for pieces in this, 
market, but Clyde crashed remains about the same as before. Dry, 
goods are quiet, and have sold in favour of the buyers. The supply is 
at present limited. Dutch loaves have sold at 39s 9d per cwt. 
Motassgs.—The sales of West India amount to 100 puncheons, in- 
cluding Antigua at 13s per ewt. . 
Rum.—Recent arrivals have caused some further increase in e 
stock, and there is a good supply of Jamaica. Some sales have been | 
mace at about previous rates, from 3s 6d to 3s 10d per gallon, accord. | 
ing to quality. Common descriptions are without change. Good 
Demerara has sold at 1s 10d; Leewards, &c., at 1s 7d to 1s 8d per 
proof gallon. There has been another arrival of Mauritius. 
Cocoa.—Since the large public sales last week no further change wed 
occurred in the market, which is now quiet, with an aggregate stock 
47,517 bags, azainst 33,674 bags last year. 
Corrge.—There has not been any alteration in this market, and the 
supplies continue good. Rather a firmer tone prevails on the ontees | 
the stoek in Holland being relatively small, viz., 362,700 bags (in t | 
Corapany’s warehouses), against 621,900 bags last year at tbe same date. | 
In this market the public sales of plantation Ceylon have gone with - 
spirit at previous rates, and 617 casks 69 barrels 474 bags all found 4 
pale mixed and grey, 76s 6d to 78s 6d; bold grey, 79s to 80s 6d; 10" | 
middling to middling, 77s 6d to 82s; good middling and bold colory, | 
82s 6d to 86s 6d. 986 cases 1,774 bags East India: Coorg and WN? 
pale and mixed, 72s 6d to 74s 6d; middling to bold, 76s to 808; ¢ 
gherry, 79s to 82s; superior bold, 88s; Mysore, pale to fine, 80s 10 
to 958. 252 bales Mocha were chiefly withdrawn above the value. she 
casks of Jamaica sold as follows: fine ordinary to middling | 
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to 77s 6d; a few fine at 95s to 9s 6d. 3,027 bags Costa Rica, at 
70s 6d to 78s 6d for pale mixed to colory. 4,517 bags other foreign 
were partly sold, including Guatimala at 72s 6d to 77s 6d; washed 
Rio at 75s to 78s 6d; ordinary to fair, 68s 6d to 7ls Gd. A floating 
cargo of Rio has sold at about 69s 9d for a near port. Prices are still 
higher than last year, common kinds being 7s to 12s and good to fine 
not more than 3s to 63 per cwt dearer. In some instances the fine 
sorts are about the same. 
Iurorts and Dexivertss of Corres to Sept. 28, with Stocks on hand. 
1872 1871 1870 1869 
[mports....0+-...-ss0e--se00--tons 49120 ... 56870 ... 52150 ... 56630 
Delivery—home use .......0... 14500 ... 16700 ... 15270 ... - 14490 
Ex O1¢ ..ccco--sove + soer-secccee BISTD. .co 41910 ... $3870 ... $4310 
ecconeevee 19800 ... 223800 ... 26590 ... 26720 
Tea.—Since last Friday the market has not shown any alteration, 
but the tone of business is again quiet, arrivals of new congou by the 
sailing ships being now due. The trade seem indisposed to extend 
their purchases, therefore transactions by private contract are rather 
limited. 6,264 packages China by auction sold, the prices of green 
being again irregular. During the week 2,882 packages Indian growths 
have been brought to auction, and these descriptions have maintained 
the improvement last referred to. Arrivals of Indian tea are large. 
The total deliveries in London exceed last year's by 6,822,000 Ibs, and 
the stock in the United Kingdom on the Ist instant was 82,500,000 lbs, 
| an increase of 4,500,000 lbs. Scented teas have been in good demand. 
| Rice.—The market is quiet, but without alteration in prices, with 
limited transactions on the spot, including white Bengal at 13s, Askoolie 
at 10s to 10s 9d, and yellow at 9s 6d. 200 tons white to arrive at 
lls 3d to 13s 6d. Floating cargoes are about the same as last week. 
| Two of Rangoon have sold at 10s 3d to 10s 6d; one Necrancie Arracan 
at 9s 4 
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a. 
oo. and VELIveries of Rice to Sept. 28, with Stocks oa hand. 
1872 1871 1870 1869 
68660 . 49100 .. 58200 
82250. ... 55480 .. 47640 
- $9800 ... 43410 43240 


Bocce coccrenve=scoceccees tors 57960 
Dw VOTIOB.. 2.00000 psduiptoneenneae 76140 
4: uel, .coccccocscesace o0-nceee-cnense 20990 


am 


Saco.—326 boxes by auction sold at stea y prices: bold medium, 
19s 6d; a few lots small grain at 18s 6d per cwt. 

Tapioca.—2,308 bags Singapore and Penang partly found buyers at 
easier rates for common sorts ; low to fine, 2d to 23d. 156 bags tapioca 
fiour were bought in chiefly at 2d per lb for Singapore. 60 bags pearl 
tapioca sold at 25s per cwt for small grain. 

Waite Perrer.—The market is firm, being a shade higher than last 
quoted. 446 bags Singapore by auction yesterday part sold at 1s 24d to 
1s 234 per lb for middling to good. 

Biack Perrer.—aA few parcels have sold by private contract. Penang 
at 62d; Acheen a trifle under. 2.010 bags Singapore at Wednesday's 


| public sales chiefly bought in. 742 bags good Tellicherry kind went 
| readily at 7d to 7}d per Ib. 
| Orner Spick.—96 packages nutmegs were partly disposed of: limed 
| 77’s at 3s 2d; brown Penang, 66's, at 3s lid. ‘The remainder, chiefly 
| old and second hand parcels, bought in. 22 cases mace part sold ; broken 
ani ordinary, 33 7d to 4s ld; low Java, 3s 9d. 20 packages West India 
went at 3s 7d to 4s 4d. 793 bags pimento sold easier from 2$d to 3}d. 
203 packages cinnamon chips at 4d to 43d, and bark at 2d per lb. 
400 cases unworked cassia lignea were bought in at 92s. 786 barrels, &., 
Jamaica ginger sold steadily at 4s to 65s. 
| gought in at 45s per cwt. 
| Satrperre.—The market has been dull with very limited transactions, 
| including Bengal, refraction 53, at 27s 6d per ewt cash, which is a lower 
rice. 
Ivports and DELIVERIES of SaLTPeTRE to Sept. 28, with Stocks on hand. 





309 bags African were 


1872 
9520 ... 
8020 ... 


1871 
8670 ... 
8690 


i870 1869 
8120... 
ee 10930 ..- 


Imported .......0000.- 

| Total delivered 7980 

| Stock 3680 ... 2380 ... 2020 ... 4550 
Drysattery Goops.—Gambier remains firm. 324 bales pressed cubes 


by auction were bought in. 544 bags part sold at 26s 6d to 26s 9d for 
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repacked. 200 toms have sold at 23s 9d to 24s, ex ship, with al! faults. 

Cutch is quiet, and the stock keeps large. 1,780 boxes 1,265 bags part 
at sold at lower rates: good, 22s 6d to 228 9d; commoa from Calcutta, 

at 20s to 20s 6d. 200 cases China galls were bought in at 58s. 700 

bags Madras turmeric sold at 14s. Bengal last sold at 18s 9d to 19s 3d 

per cwt. Myrabolanes were chiefly bought in. 
at | CocuingaL.—The public sales bave gone without material alteration 
in prices. 1,151 bags Teneriffe: siiver, 2s 3d to 2s 6d; black, 
is 23 3d to 3s 3d. 166 bags Honduras: silver, 2s 5d to 2s 9d; blacks, 
v 2s 6d to 3s 10d. 18 bags Mexican: silver, 2s 2d to 2s 3d per lb. Total 
is 1,335 bags, of which about two-thirds sold. The deliveries last monti 
amounted to 3,257 bags, leaving the stock at the close 8,663 baga, in- 
a | cluding nearly 7,000 bags Teneriffe. 

InpiGo.—Declarations for the sales commencing on the 14th inst. now 

10 | amount to 12,370 chests. The market is quiet. 
n | SHELLAC continues firm. 473 chests by auction rather more than 
i. | half sold. Button, 5/ 15s to 8/ 10s; AC garnet, 6/ 12s 6d ‘o 6/ 15s. By 
a private contract the business includes fine marks of orange at 8/ 5s to 
or | 8 10+ per ewt. 

Mexrats.—The depressed quotations last given led to more business, 
3 with some return of confidence, and the most rezent transactions are a 
of recovery thereon. In the early part of the week Straits tin sold at 

149/ to 149/ 10s cash, being higher, and subsequently receded to 147: 
18 | to 1462 10s after the result of the Dutch sale reached here, although 
t, 49,343 slabs went at 89fi to 894f1 for Banca (equal to about 157/ per ton 
re | here). These were lower rates than previously quoted. A reaction | 
e. | since occurred. The quantity afloat to the Trading Company is much | 
ir larger than at the same date last year. English tin unsettled. Several 
‘| sales have been made in copper, chiefly Chili, &., at 83/ to 86/; and for 
- Walaroo, 89/ 10s to 90/ bas been accepted. Other kinds nominally un- 
_ changed. Spelter is quiet. The stock in the Kingdom has been re- 
i, duced to 2,850 tons. In London it is 1,199 tons, against 3,950 and 
I | 8,110 tons respectively in 1871 and 1870. Scotch pig iron has fiuctu- 
a | ated in price, the iatest sales being at 128s 6d to 129s per ton. 

0 Hemr.—Some business has beea done in Manila from second hands. 
| eee eee nen napnea ante gente Latest ad- 
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vices show a continuance of large shipments to the United States, while 
the quantity afloat to Europe keeps moderate. Taere have not been any 
public sales this week. ; 

Jure.—The still large quantity afloat, with heavy stocks here and in 
Dandee, have checked any upward tendency in the market. A few 
sales have been made for arrival, chiefly new crop, upon fully former terms. 
11,650 bales by auction on Wednesday about 6,000 bales sold at and | 
afterwards at somewhat irregular prices. Ordinary to good, 11/ 15s to 
21/58 per ton. The stock in London on the Ist inst. was 21,350 tons. | 

Hipes.—At the sales of East India 303,100 hides were offered, but | 
only 113,000 sold. The demand being inactive, prices were jd to 44 per | 
1b lower in many instances. 

LinsEgv.—A cargo ot Black Sea on the coast at 6is 6d, and others | 
can be bought at the same price. The market is less active than last 
week. Calcutta has sold at 63s 6d,ex sip. Bombay quoted 64s 64. 
}er quarter. 

O1.s —Olive steady in price, but transactions are limited. E£nglish 
brown rape oi! at one time declined te 39/, but since became firmer at | 
40/ on the spot, and to the end of the year. English refined, 42/ Lin- 
seed oil has fallen in price, owing to forced sales of oil for this month's | 
delivery. Present price on the spot, 36/; delivery to March, 34/ 0s to | 
34/ 15s. Cocoa-nut: Cochin, 35/ to 38/ 10s. Ceylon, 35/ to 35/ 10d. | 
A large business done for arrival, to be shipped in the last two months 
at 36/. The chief holders of palm require 40/ per ton for fine Lagos. 
The stock of sperm here is chiefly held by the trade, and the market 
does not present any new features. Cod oil scarce, and held for 40/ per | 
tu: 

Spmits TcoRPESTINE.—American drawn quiet at 43s 6d per cwt. 
PrTRoLgUM —American firm at 1s 6d te 1s 63d per gallon. 
TaLLow.—The market has become quiet, and the prices of Peters- 
burg, compared with last Friday, show about 6d reduction. Gid, 44s; 
new, 46s ; October to December, 463 6d; January to March, 47s; Mareb, 
47s 6d per cwt. There is not much speculative business going on. 
PaRTICCLaRS oF TaLLow.—Monday, Sept. 30, 1872. 
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1869. 1870. 1871. 1872. 

Stock this day...........s000. 17,901 ... 90,156 ... 22,465 ... 365,754 
Delivery last week............ ae ._ ee a Cea eee 
Ditto since Ist June ...... 31,967 ... 37,028 ... 38,370 ... 30,428 
Arrivals last week ..........0. 1M“ «Cw GH... 2- =  OS 
Ditto since Ist Juce ...... 19,151 . 34,924 ... 21,849 ... 35,066 
Priest 06 VQ iscisicichisctecnente 48a6d ... 43892 ... 46394 ... 468 Gd 
Price Of GUWR .ccccecccccccccece 4936d ... 4530d ... 4733d ... 468 6d 

POSTSCRIPT. Fray E.vEntne. 


Suear.—The market continues quiet. 1,324 casks West Inilia sold, 
including Barbadoes by auction at previous quotations, and cry-tallised | 
Dewerara at 35s 6d to 368 6d. Sales for the week 4,100 casks. 672) 
bags crystallised Berbice brcught 34s 6d to 37s. 458 baskets Penang 
were withdrawn. 6,236 loaves Dutch refined sold at 393 9d. 675 
casks Martinique, by private contract, at 30s. A floating cargo of 
Havana, no price given. 

Correrk.—93 casks 45 barrels and bags plantation Ceylon and 128 
cases 586 bags Eust Indi: sold on previous terms. 782 bags foreign 
part sold at 73s to 76s for Guatimala. 

Brack Peprgsr.—300 bags Penang at 6jd per lb cash, at which 
there appear buyers. 

Rice without further change. 

DrysaLTERY Goops.—1 829 packages turmeric by auction sold at 19s 
to 19s 3d for Bengal, and 12s to 14s 6d for Madras. 24 bales Bengai i 
safflower at 50 7s 6d to 8/ 12s 6c, and the lower sorts in proportion | 
263 boxes low cutch part sold at 15s 34 per cw. | 
Metais.—No change in copper or tin; but Scotch pig iron very flat | 

| 








and lower. One sale reported at 120s per ton cash. 

TaLLow.—Town unaitered. Petersburg, quiet. 1,346 casks 175 
cases Australian by auction went without material alteration, good 
qualities being cheaper by 6d. Beef, 378 6d to 42s 9d; mutton, good 
to fine, 438 6d to 44s 9d per cwt, 

O1Ls.—1,385 casks cocoa-nut by auction vart sold, including good 
Cochin at 38/ 10s to 39. Sydney and Ceylon withdrawn. 624 casks 
East India fish oil part sold at 28 








ADDITIONAL NOTICES 
Dry Frourrs.—Currants during the week have not been in q'uite such 
active demand, but a considerable quantity have been sold at full rates 
on all low and medium qualities, while for the finer sorts there has been 
a desire to realise at a slight reduction. The deliveries continue 
heavy, though there is much to be done before the weight of last year 
to this date is arrived at. The appearance at present is that there will 
be a good business at prices now ruling throughout the winter months. | 
Valencia raisins show an advance in valre on all descriptions, and the | 
buyers are securing as far as possible all that is now here, so a» to be 
free to act as occasion may offer with the low qualities shortly expected | 
toarrive. Sultanas have been freely sold at an advance, and deliveries | 
have been large. Musecatels have only arrived in moderate parcels, and | 
prices are well maintained. Although Belvederes are not in stock, 
there is a fair inquiry for them at lew prices, and proposals have been | 
made for importation. Tukey figs are cheap and goed, and will 
| doubtless be in strong demand during the next month; but the crop is 
very large, and moderate prices must rule. The general feeling for all 
| fruit is good. 
| 


> Green Frurt.—The report of Messrs Keeling and Hunt states that a 
few oranges from Sicily and Spain have arrived and sold at good prices, 
Lemons from Malaga, Naples, and Lisbon still realise firmer rates. The 
market for grapes from Lisbon and Almeria, of sound condition and 
good quality, is well supported, but for inferior is lower. Barceiona | 
nuts without alteration. First cargoes black Spanish nuts of this | 
season have arrived, and met with good demand. 

Cotontat Woo..—The sales last week closed lower by frlly 1d to 2d 
per lb, owing to very large quantities of second hand wool being offered. | 
The last day or two there is a better feeling. 

Fiax market dull. | 





Hemp.—Market quiet, and not much business doing this week. 
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Metats.—The condition of our market has been mostly quiet with 
very little variation in prices. Copper has been in steady dev:and, more 
particu arly for Chilian. Tin is rather quiet. Spelter steady. Lead 
firm. Tin plates quiet. 

Toracco.—There has been considerable activity in United States 
tobacco, and considering the limited stock offering in the market, there 
has been a fair business done, and a slight advance has been established. 
Holders are very firm, and refuse the slighest reduction in top prices. 
In substitutes and segar tobacco there has been a good business done. 

Szeps.—There is no alteration in values of seeds this week, and the 
trade continues steady. 





METROPOLITAN CATTLE MARKETS. 

Mowpay, Sept. 30.—The total imports of foreign stock into London 
last week amounted to 14,589 head. In the corresponding week in 
1871, we received 19,308; in 1870, 12,459; in 1869, 13,210; and in 
1868, 8,617 head. 

In sympathy with the depression in the dead meat market, the cattle 
trade to-day has been dull, and prices have been decidedly lower. The 
supply of beasts has not been large, but it has been amply sufficient 
for requirements. Amongst the English were 1,200 from Leicester, 
150 from Liucoln, some 300 from cther parts of England, about 20 from 
Aberdeen, and 238 from Ireland. With a heavy demand prices have 
fallen 2d to 4d per 8lbs. The primest Scots have with difficulty mae 
Gs per 8 lbs, and choicest Welsh runts and Herefords have heen dis- 
posed of at about the same figure; but sborthorns have not made more 
than 5s 6d to 5s 8d per 8lbs. The foreign supply has incluced 56 
Danish, 161 Spanish, and 415 Dutch. The sheep market has been 
inactive. The supply of English has been only moderate. The trade 
has been dull at 2d to 4d per 8lbs less money. The extreme quotation 
for the best Downs and half-breds has been 6s 10d to 7s per 8lbs. A 
large number cf Dutch sheep has been on sale. Their con fition has 
been good, and the best have been 6s 4d to 6s 6d per 8lbs. Calves 
have been dull and easier. Pigs nave sold slowly. 


Surrciss on SAve. 
Oct. 2, 1871. Sept. +O ae 


Beasts eeeceeces eereceee Oe eee eeeeeerereescecseeeeees 5,120 eeeeeeecceresee . 

Sheep and lambs .........ccccssssees ere cocece 20,530 sevcessereveces 17,450 
Calves...... POR eeeeeneeeretesesesenen eerceeeee eeeee 262 oe eeeeerereee 165 
Pigs See eeeeeeeeeeeseeeeees eeeeeereeeeneenenee - 170 we. v00 + eevee 170 


METROPOLITAN MEAT MARKET. 

Fripay, Oct. 4.—There has been a good supply of meat on offer. 

With a quiet trade, prices have ruled as under :— 
Per 8 ibs a tne carcase. 


sd °s sd sd 
Inferior beef...... s+-.s00 ececees 38 4to4 0| Inferior mutton .............4 Oto4 4 
Middling GIEEO crccocrccsvccecces 42 4 6 i Middling GittO....ceccccccreseee 4 6 6 0 
Prime large ditto ....ccccee 4 8 4 10 , Prime ditto creccccccvesesercoeee 5 4 5 8 
Prime swall | 40 5 0 Large pork < OO Oeeeeeeereeseeees 3 8 44 
WORE csscctonenntevecensenensocnesien 5 0 5 8] Small Pork ...ccccccrcrssverseee 4 6 §E O 





POTATO MARKETS. 

Borovcu AND SprvaLFIgps, Friday, Oct. 4.—The supplies of potatoes 
are only moderate. The trade is steady, and prices have ruled firm. 
Kent Regents, 130s to 160s per ton. Essex and other Regents, 120s to 
150s; rocks, 120s to 130s. 





LIVERPOOL MARKETS. 
| WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Frinay, Oct. 4.—The public sales of sundry kinds of foreign held 
here from the Ist inst., and which will close on the 5th, have attracted 
a large attendance of buyers; but owing to the protracted dulness in 
the domestic wool market, and the uncertainty that prevails as to the 
money market, they have acted with extreme caution, consequently 
very little has been sold, and prices must be quoted from 1d to 2d per 
lb for some sorts below last July rates. 


 Cbe Gasette. 


Tvurspay, October 1. 
BANKRUPTS. 
John Francis Hows, Barnsbury road, pawnbroker. 
William Armstrong, Boston, hairdresser. 
Joseph Brown, Croydon, Surrey, contractor. 
Isaac Randall Budden, Ditcheat, Somersetshire, baker. 
Joseph Choules, North Hinksey, Berkshire, coal merchant. 
Daniel Cooper, jun., Bradley, Staffordshire, grocer. 
Edward Franklin, Sheffield, innkeeper. 
Thomas Mitchell Stagg, Sheffield, file manufacturer. 
Henry Powell, Bathampton, Wiltshire, farmer. 
Benjamin Thomas, Calverley, Yorkshire, wine merchant. 
Henry Wood and James Stewart, Manchester, cloth agents. 
SCOTCH SEQUESTRATIONS. 
Hugh Allan, Crosshill, brick manufacturer. 
Robert Hood Fleming, Dundee, brewer. 
Gavin James Hamilton, Edinburgh, engineer. 
William M‘Farlane, Ardrishaig, Argyleshire, timber merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Yona Henry Antrobus, Upper Hockley street, Birmingham, 
jeweller. 
iain Lyons, Coleshill street, Birmingham, provision dealer. 
William Armstrong, Boston, hair dresser. 
Charles Burkinshaw, Stallingborough, draper and grocer. 
William Matthews, Huntingford, Dorset, baker. 
James Fielding Fitton, Burslem, innkeeper. 
SCOTCH SEQUESTRATION. 

George Henshilwood, Wellgate street, Lanark, auctioneer and spirit 














STATEMENT 
and Home Consumption of the following articles in the 
compared 


28, with 


Of Imports, 
39 weeks ending Sept, 28 1872, showing the Stock on Sept. 
the corresponding period of 1871. 


FOR THE PORT OF LONDON. 


*_* Of those articles duty free, the deliveries for Exportation 
the head Home Consumption. are included unde 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 


Exports, 





IMPORTED. 
1871 | 1872 











British | 

Plantation. | 
tons | tons 

West India.| 96076 , 77498 

Maaritius ...| 6286 | 13277 

Benzal& Pg| 2904) 6935 

Madras w.....) 1447 | 6206 


Total B.P.' 106713 ) 103916 








| 95001} 74217 38632 | azo 
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1333 
762 





' 
24104 | 20736 
2517 | 3729 | yn 


10808 
633 | B512 cue 


122 


120 





4160 


2345 | 1749 
27567 


18944 





3122 
3606 
963 

72 





eee 3215 
Total Frgn| 54783 | 65556} 2848 | 2217 | 58981 | 51266 | 1 245 
sede teaieatecialnibeiae aie saataneia 


Grand Total! 161501 | 150472) 5701 | 2098 | 154882 | 125483 | 70251 | rime 
Neen ee neni eee knee Leet a 
MOLASSES. 





EXportepD. | Home Consume. Srocx. 


__ 


tons 











tons 
1255 
6 





tons tons 


5199 | 4604 
605 | 955 1661 
5550 | 


12) 


tons 
5944 
919 
6863 
10 
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RUM. 
‘Exportep & De- 


\LIVERED TO =| 





| ImportED. Home Consunp. 


Stocks. 


et 


gals 


gals gals 
West India... 3079845 
East India...| 279855 
96030 


Vatted ....../ 1667115 








gals 
'1443375 2056635 [2235375 
76185 | 218510 | 156960 
28485 96435 | 70245 


220735 | 270100 } 318285 
B7OS7E0 26400 (ATONE 


gals | gals gals gals — 

2934495 1158210 {1036575 1540665 

270045 | 221785 | 243090 | 116370 

$9495 | 127890 | 73530) 9945 
EXxportep. 


1279035 | 956925 | 822600 | 145035 
2175705 1812015 





___ Total ... 5122845 (4593070 2464900 





COCOA. 


IMPORTED. Exportep. Ilowe Conscump. 

cwts | cwts cwts | cwis ewts cwts cwts | cwits 
B.Plantation; 62660 | 79595 8263 | 3522 | 66725 | 45722 24157 52565 
Foreign 44894 20074 42941 | 16126 8514 6176 | 22141! 16848 





Total ...| 107554 | 99669 | 50124) 19648 
COFFEE. 

| tons | tons | tons 
1995} 2284] 1640 
aud | 32530) 26823 24110 
East India...) 8357} 9494) 4183 
559 | 575 293 
7156 7895 
5978 | 


| 65239 | 51893, 


West India... 


tons tons 
747—s«O4 
12291 | 8073 
5156 | 5799 
456) 72 
377 | 77 
3276 | 3015 


tons 
344 
8661 | 
3667 
304 


tons 
1823 
18162 
5636 
152 { 
3747 | 
3781 
} 


tons 
990 | 
9945 | 

3339 

349 

1 

1540 


16704} 14590 22303} 19800 
39803 | 





4152 
5766 


347 


Other Forgn.| 1267 | 





Total ...| 56675 | 49124 | 41907 


RICE .+..0.-.| 68654 | 57961) .. | we | 82240! 76142 | 


PEPPER 
tons 





tons | tons 
315 | 456 
1107 | 2604 


“pkgs | pkgs 
Pras | 2599 
2213 | 13461 


tons 
761 | 


‘tons 

720 

6949 | 5861 | 
pkgs pkgs 


4867 | 


| tons tons 

White....... oo 347 | 

Black 6533 
pkgs 
2029 
3023 


tons 
953 
7194 


| pkgs | pkgs | pkgs 
osie |? ae | 
16790 











Prrrrrirty 


N EGS.. 
CAS. LIG...! 


CINNAM'N.! 14748 | 10487)... 





12917 | 25561 | 20155 





ba bags | bags | bags 
aves | Tesi | saup2 | 43800 








RAW MATERIALS, DYESTUFFS, &c. 
8 


serons serons 


8727 


seron scrons 
COCHIN'L..| 20960 16429 

esis 
LAC DYE...) 4634 

tons 
LOGWOOD! 11384 
FUSTIC 


scr1ons serons serons serons | 
25747 | 19198 | 
chests | chests | 
3780 
tons 
10293 
1655 


chests | chests 


tons 


chests 
7: 
tons tons 
15485 eee 


1 
tons 
14932 

2379 


| tons | tons 
5340 
496 | 1734 


——r 


1306 


INDIGO. 
chests 
eee 


| chests Zz chests 
20579 
serons 


| _s1oo | 


chests 
16731 
serons 
10530 


chests 

21941 
serons 
12103 


chests 
24126 
serons 
10160 


chests 


chests 
23674 


serons 
_5510 


East India... 
Spanish ..... 


26576 
serons 
10532 


eee 























SALTPETRE. 
tons | tons 


— 


Nitrate of, tons | tons 
Potass ...| 8673 9520 
NitrateSoda! 4097 797 


tons | tons | tons 
sg | 3675 
one | "aba | els 


4834 


tons 
8684 
4913 

















COTTON. 


RAMON: edict ns coin ee 
bales | bales | bales | bales | bales | bales 
350993} ... ae | 162672 | 250926 | 89587 | 227610 
50166 | 573018 | 334523 2960140 | 423890 | 750670 

iin cama OSS 
10159 } 573018 | 334523 |2572032 512467 | 967180 


~ 


bales 
es 185357 
oll kin ast 2979162 
Total ...|3163509 


aL 
Foreign 
| 
ry 
rs ala | | ee | Se 
a ee 
a | 
UTM | 1988 | 1636 
| [a 
5734 293 | |, 
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Oct. 5, 1872.] 
COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in the fol list are 

éfully revised every Friday oon 

om coieent house in each depentmnent 
LONDON, Fripay os 
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Grenada, Blo secececcececsee 48 
Guayaquil ..eecrserseeeeeeeeee 5D 
nese tee pscopenngencensts’ am 

Bahia .rccccccoreecesecevevene 


tence Laps ge sere. 
—o a 
ica, fine ordinary 
— : scmtedepheot per cwt 72 
ous middling to fine ... 83 
Mocha, ae sonapeepnnee: Ti 
ood to fine 
Cey lon, native, good 
ordinary 
fine ord. avd and bold 72 
plantation, fire to fine 
fine Ordinary cere 75 
low Middling....c-0ee- 77 
middling to fine «+... 79 
Java, ke., low ordinary ... 60 
ord. to good ordinary ... = 
fine OTdiINATY «.+.--sse0reeee 
— and Teilicherry 72 
ysore, plantation ccssesces OO 
pao yeore & Malabar, native 71 
Brazil, Ordinary score. 60 
00d OTAINATY ..ereseeveee 68 
ne and fine fine ord. ... 70 
WANE ...cccsccscecescccrosece 7 
Costa Rica ‘and Guatemala, 
fine ord. tolow mid. ... 75 
middling to fine 78 
Cuba, pod Rica & woe 74 
Drugs and Dyes—duty fre 
Aloes, East =. ecenecnecces 
Argol, Cape crosecssesseeeeeee 80 
Balsam, Peru .....ccorsesseeres D 
Bark, Cascarilla capnoeserees 
Camphor, China .......++... 82 
Cantharides............per lb 7 
Castor oil, firsts.......0... 0 
Salfron....cccsroccseereees wacecso. OO 
Sarsaparilla, Jamaica ...... 1 
Cochineal—Honduras.;rib 2 
Teneriffe .......ccccccceserere 2 
Lac dye, native... eoeee eccccce O 
Turmeric—Bengal..prcewt 19 
Madras SOCee Cee Beet teteeee 14 
Se Rereee eeccccescccccocons 68 
Sata cccccccccccscosccececcesoes = 
Gambier ..... cccceecoconcccesces 
Dyewoods—duty free 
Brazil, Branch...... per ton 
Do. second quality ...... 
Fastic, Jamaica...........0006 
Logwood, Sampeee: peeve 
honduras .. 
Jamaica ..... 
Red Sanders ......csssceseseee 
Sapan, Manilla .......+se000e 
BiaM....cccceoees 
COVION covecccescccrecccccsscee 
+—Currants, duty 7s 
Patras ceccoorereesper CWt 
VOsti een .cccccccscccsvecccese 
OO aes | 
ES 
Provincial .......0000c000008 30 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 40 
Plums, duty 7s per cwt 
French, bottled .......0..+. 0 
GOTMRAM. cesrecocereczcesccees @ 
Raisins, duty 7s per cwt 
alencia. NEW ......000004 38 
ay 
ane redandChesme 0 


Oranges— 

St Michael, 1st quality, 
Gab WEEE: ceccccccnsecccesce 
Do. 2nd quality 0 
hE 
Lisbon & St Ubes, $ ch 28 
Sicily .....c000+.-.per box 0 

Lemons— 
Messina............percase 0 

Barcelona nuts......per bag 35 

Spanish nuts ... per barrel 45 

en aT | 

Coker nuts............per 100 12 

Flax—duty free £ 

Riga K sraapaonaedt ton 0 

bameed WFP 2 0eter coeesecee 6 
St Petersburg 12-head ... 53 
9-head ... 44 

Egyptian, Govmnt dressed 0 
_- native ditto...... 0 

Hemp—daty free 

St Ptrsbg, clean... ” ton 35 1 
CUEBROE cccccorcccccecce-coccce BS 
Hhalf-clean ......ccccce.c.cc. 33 

Riga, ct ae 0 

BEMIS vensininchusesccinccsecse 40 

East Indian Sunn cesses 15 

CHING grass...ccc-.ererereseree O 

Jute POOSSSSETS Cee eee eee ee eeeet eee 13 
PapatE ER aseccenccrvcseoooee = 
ee on 

Coir—Yarn, good and fine 35 
i ES 
fibre POPC CCS E ORES Eee ee eee eeee 29 
rope POCCDESSe Soeeeteereseseeee 29 
Pe icsnttntiiecsncscvsccseseee 0 
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THE ECONOMIST. 











Hides—Ox &Cow prib s d s 
B. A.and M. Vid.dry... 0 9 0 
Do & R. pens salted 0 7} 0 

| eee ee 
D Se eee eer eeeeeseeses 0 7 0 

geet Manritius...... 0 8} 0 

a dry Rio Grande ...... 019 #1 

eat Coast hides ccccscces 0 108 0 

Goon GE cncctacecccersrese © § 

BEER nmin © § 6 

New ee ererenememans 06 0 

East India.......... 056 1 

Kips, Rassia........ 00 0 

8. America Horse, pr hde 8 6 16 

——- free 

Ben eencce.cucsees 7 lb 2 6 10 

COED cithitervsesecccns 8 § 29 

Madras ......0000 sesteencereees & OS 

Kurpah .. eptenetevececnenesce om 2 @= % 

Guatemala .........00-..00 2 0 8 

r lb 
~~ hides......30to45lbs 1 5 1 
net? Bil ¢ i 
Engl butts 16 218 2 
won = 319 2 
Foreign’ butts . = 2. oe 
"38 60 1 6 2 
Calf Shine cons «©6h8EUCU CUO CD 
do owe 4? = 975 Lill 3 
do ore «6100 110 2 

Dressing Hides .....00 1 5 1 

eee AD “ccscsceces ne 

Horse Hides, English...... ae. ie 
do Spanish ...perhide 9 0 23 

Kips, Petersburg, perlb 0 0 O 
do East India........... ' es 

Metals—Conperperton £ s £ 
Sheating, bolts, &c...... 97 9 100 
PND indcnesenssqsocereces 102 0 O 
OER ccisascce 8 0 0 
Tough cake . 93 0 0 
TRGBE COIODEcoccnesceccscee -9 0 0 

Iron, per ton 
Bars, &c., British ...... 12 0 12 
Malh FOES ccecevescceesevese 1410 16 
HOOPS. .orcceseeeessesevceess -15 O 17 
BOGES. .cccoccecesaccecesese -18 0 2 
Pig, No.1, Wales ..... 0 0 O 
Bars, Wales..... ecsecovcee 11 10 19 
SENER: dacovercaustesmess eee 11 10 12 
Pig, No. 1, Clyde... evese - 610 6 
Swedish....... sa inidaothants 1710 0O 

Lead, per oa Pig. 20 56 O 
sheet ....-. 21 
red lead... otnaonnnet 24 
white do.........00-000- 0 
patent shot ..........s0008 2215 0 

Spanish pig .....00--e--000 -20 5 0 

Steel, Swedish in kegs... 1210 0 
in faggots........ goveescoes 19 0 0O 

Spelter ..........0000 per ton 22 5 22 

Tin, English blocks,ptorl155 0 0O 

bars in barrels......... 156 0 0O 
Refined .....cccrecerseeseees 160 0 0O 
Banca,......++ eercccesccsooce 155 0 O 
Straits ..... mpncocaseccancces 147 0 0O 

Tin Plates, per box ee. 
Charcoal, I C ...... -- 44 0 46 
Coke, I C .ccocee ueacsouinae 40 @ 41 

Molasses—duty19pewtl0 0 12 

Oils—fish £es & 
Sperm ....e000- «per tun 85 0 86 
Southern, pale....... oor 38 0 0 
Beth, BRIS cccccccccedccescce 3910 40 

SEK: etnmnencpenbamnesnccnte 9 0 O 
East India eoecesoseocescesss 28 0 #O 

Olive, Gallipoli .......... - 47 0 48 
IRE ccccctecnsstnccecceseoie 40 «0 
Malaga ....... taeeoiaenpesie 4 0 0 

Seed, Linseed...... per torn 36 0 O 
Rape refined English... 42 0 0 

Do Foreign ......++.0+ 42 0 42 
BYOWR. cccceccccccccccccccee 40 0 0 

SINE crenseccocecerseccee 35 0 38 

Palm (Lagos) .......0-+0000 0 40 

Oil Cakes, Linseed, Eng. 11 6 11 
Foreign ....... seioenile ecoee 910 1] 

RAPC cccccccccccccesececcecsees - 66 0 

Oil Seeds— a's 
Linseed.....+..+0+ perqré6l 0 64 
Rape, Calcutta, R.A.T.61 0 0 

Petroleum-Refined.prgal 1 6 1 
Refined coal oil ....... ea SOB: 2 

Provisions—duty free 

Butter--Waterford pr.cwt 0 0 
GEO ccocecsensccccnssccce 0 0 
Se, PEED .. ‘ceenccctonsence 0 0 
Limerick .....csscsscesee = 0 
Friesland fresk ....... 130 134 
AMETICAN ...0000.00- 2000000 6 0 
SOTIE cccerssnccseconcees + 90 116 

Bacon, singed—Waterfd. 80 0 
Hamburg ......0.eeeceeee « 63 72 

Hams, York .....s0cesseveeees 90 108 
BD) wstatand snnbepanueneance 388 100 

Lard — Waterford and 

Limerick bladder .,. 68 70 
Cork and Belfast do... 0 0 
Firkin and keg Irish ... 58 €2 


American & Canadiaa 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 


Cheese—Edam. sence eee eneeeee 60 
BoE Rrcccccenssccccoceccccece 52 
IIE | daestntatentocinn cose O 
eee 58 

Rice—duty free 

Bengal, white......percwt 10 
NIE cememcerseroenes 8 


BEREIEG,. cccsctecesceeses 
Arracan, Rangoon, &... wo 8 
COED: ceemnnntancnene © 
Saltpetre— 

Bengal....... soe per cwt 26 
Bombay and Madras... 0 
English, refined ........- 32 


Nitrate Of s0Cass..ccoscsscoee 15 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
6 
0 
0 
0 
e 
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Sago—dnty 444 percwt s 
Pearl ....-..s--.»...per cwt 16 
Seeds—Caraway...pr cwt 36 
Camnary..cceceresssereeesper qr 50 
Clover, red .........per cwt 47 
WHITE ..ccccvecoccccssccccecee 70 
Coriander ....cccccccescccccese 35 
Linseed, foreign, ... per qr 57 
Bombay SESS TOSSES CORE TE eee 0 
Mustard, brown...per bash - 
WIRE ccccocccocescccceccesee 
Rape per last of 10 qrs "630 
ww free 8 
Surdah .......s0-+-...per Ib 24 
Cossimbuzar ....r.cereceee 14 
GOMAtER ..occcccecsercereeree 13 
Comer colly .....ccerseeeseeee 13 
China, Tsatlee .......0...0.0 22 
TAYS2AM ....0cceccceeerersree 17 
CARtOR...ccccroscrcccsccsccvees 16 
Raws—White Novi......... 42 
Fossombrone ....cese0.+0008 34 
ROVals .ccceoccceccsecece : 
Milan ......++ eemmantensene OO 
Organzines— 
Piedmont, 22-24............ 42 
D0. 244 BB... .e.e0000 42 
Milan & Bergam 18-20 41 
Do. 22-24 41 
Do. 24-28 41 
Do. 28-32 41 
Trams—Milan, 22-24 ...... 39 
Do. 24 28 ...... 39 
Brutias—Short reel......... 39 
Persians ..... ececoceecoseccescce LL 
Spices—Pepper, duty free 
Malabar, &e.........per Ib 
TRRWORTR sencecccecsssercerce 
Pimento, duty free 
Mid and good......per Ib 
Cinnamon, duty free 
Ceylon, 1, 2,3  ..cccccsccce 
Malabar and Tellicherry 
Cassia Lignea, duty 
| oos.-per cwt 90 
Cloves, duty free 
Amboyna and  Ben- 
COOLED  ..eseees + perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per cwt 38 
Do. Cochin & Calicut.. 42 
African ........ ensceesessese 4 
Mace, duty free ...... perlb 3 
Nutmegs, duty free ........ - 2 
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Spirits—Rum, duty 103 2d per 


amaica, per gal., bond, 
16to25O0P. 3 

BO £0 35 — —recccccceree 3 
fine marks ..........+08 o 4 
Demerara, proof...... 1 
Leeward Island — ., 
East India  ceeee a | 
Foreign 
Brandy, duty 10s 5d} per gal. 


Vintage of BEDE ' ccccecee - & 
lst brand 
inbhds ( j997 *...... 8 


Geneva, COMMON .....+..40 » 3 
PERG coccovesencececsoqesennence 3 
Corn spirits, pf duty "paid 12 
Spirits fo.b. Expor'tation 1 
Malt spirits, duty paid ... 12 
= —Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow...... 5/3 31 
refining........ - WABKS/3 26 
Foreiga Muscovade, low to 
fine yel. grocery ...5/3 31 
low to gd refi...4,4/9&5/3 26 
Mauritius, crystalised— 
Nos. 15 817 
13 BI cecesreree 5/3 34 
Od 3B ccarcerccoae — 30 
Syrups, lw togd yel.49&5/3 29 
lowto fine brown...4/K4/9 22 
Bengal, Benare:s,low to fine 


WIIEE ccocccsccses 5/3&5/3 0 
Date,|w' ofiney]...4/9&5/3 29 
very low to fine 

DOWN ........- 4/&A/9 29 


{ Penang, superior yellow to 


good white......5/3&5/8 33 
low to fine ye'low.49&5/3 29 
low to fine brown...4/&4/9 20 

Madras— 
stalised white......5/8 35 

ow to fine yellow...5/3 30 

Native, low brown to low 
ecccencontd W&A/D 20 
EY ceccevccscoocesces 4/ 20 
Siam and China, low to 

good white......5/3&5/2 33 
low to fine yellow and 


GTOT cecccesorece +--A/9&5/3 29 
ae 4/&A/D 20 


Manila, clayed, common to 
good 
Muscovado ....cccceee e+e 20 
Java— 
low to good white ... 5/8 34 
low to fine yellow and 
GTCY cccccceccocscesccdes -/3 30 
Havana, white, above No, 

18 .c.coccce-ccccsocccoecsse == O 
florette, Nos. 15 & 18.58 36 
yellow, 12 @ 14.58 33 

= 10 a1l..— 30 
brown, 7a 9.47 2 

Bahia & Maroim, low grey 

to good white ......53 29 

low to fine brown. 4/449 2) 


_Pernam, Paraiba,& Maceio, 


low to good white...63 32 
FOLLOW .ccreeesereree MVENZ 29 
low to fine brown.4/&49 23 
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P. Philip-Fleece & lamb i 





Refined—For consumption s 4 s 4 
8 to 10 Ib loaves ........ 09 9 0 0 
12 to 14 loaves ......... — © 9° &e@ 

Titlers, 22 to 241b ..... 42 6 #4 0 
Lumps, 45 1b .....0---00000 29 6 0 0 
i Wet crashed ............... 38 6 38 0 
S  PHOCOS . .cercerevee esoreesee 80 0 96 0 
DEE Sanne 8 8 6 © 
BE cterrictiesemnnin 16°:0 1 @ 

For export, free on board 
Turkey loaves, lto4lb 0 0 © 0 
6 ID LOAVES ......ccecccreeeee 00 0 0 0 
WOT OO scctscctccemnee OO 6B 
16 Ge nncrmnnee © 8 OC 
Titlers 22 to 28 Ih......... 39 0 0 0 
Lumps, 40to 45lb ...... 6 0 09 0 

Tu esccesccoserssecesses SL OF 33 O 
0 27 6 

017 6 

0 00 

0 0 68 

Superfine crushed......... 0 00 
No. 1, crushed .....c..0000 % 9 090 
No 2. posugatbandhheesieecnasses 40 «006 

Belgian refined, f.0.». at Antwerp 
4and 3 Kilo joaves enscess #0 04 0 
Crashed, 1 occ. cccccccsceesee 346 =«€6G («OO 

Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 44 6 6 0 

Tar—Stockholm... pr bri 244'6 00 
APE! cccccccecceveccoces 277-6 090 

Tea—iuty 6d per lb 

Monings and Oopack«...... 0 9} 2 8 

New Season's Kaisows ... 0 6 2 6 

PORTE « occcctvcceyssvesoqeecse eae 2 ¢ 

Sorchongs .......... ecscoee OLL 3B 6 

Oolongs ....... pgnbcbesnbeneass - O11 238 

Sctd. Orge.Pek.(Foochow) 11/4 2 0 

Scented Capers (Foochow) 1 0 2 38 

Sctd.Orge.Pekoe(Canton) 010 3 6 

Scented Capers (Canton)... 0 9 38 0 

Flowery Pekoe, fine........ - 29 3 0 

Gunpowder, Fychow and° 

Moyune, finest .....4. 3 2 3 8 

Imperial, Pingsuey, finest 2 2 2 6 

Young Hysson, Pingsuey, 

BRIBE sesveccusvecctccocscerse 22 36 
eee ee finest 26 210 

Hyson, finest .. 36 460 

Twankay... ev i @ 

Timber — ~ Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 50 0100 06 
Riga BE cccccccecrcceceecsess 70 0 76 0 
OER Bi iciniivccicescesva 3.0 53 0 
Canada re‘ pive ......... 70 0300 0 
— yellowpine,iarge 35 0106 0 
a= small 65 0 75 0O 
N. Brnswk. &Can.Bd. pine 80 0120 0 
Quebec oak ............ 130 0140 0 
BOE BOE vatccccenssnesorte 0130 0 
African oak 0190 0 
I.dian teake .... 0310 0 
Wainscot logs 15 ft es ch 6 0110 @ 

Deals & Sawn & Prepired Wood— 
Norway,Petersbg stand £10 0 1210 
weigh cccccccccccsccccosece 910 1310 
RRGSIAD ccecee-coccccececcsee 910 1410 
IRE  cecccksdviteseveciense 710-810 
Canaca Ist pine............ 20 0 22 0 

exe -§ BB cccessicccscconee 15 @ 1610 
American spruce ..,...... 9 6 910 
Dantzic deck, each ...... 1723 0 2938 0 

Staves— 

Baltic, per mille......... £130 “0 23¢ 0 
Quebec, per standard do. 9220 95 0 

Tobacco—dy3/plbfipct. s d s d 

Maryland, per lb, bond... 0 6 © 9 

,Virginia leaf ....... povetedinns 0 64 O11 

— Stript ..-..... ©. eseee 0 8 Oil 

Kentucky leaf ...........00s - 9609 

— SEEIE  ccccose owe O 8 O10 

Negrohead ......... dutyv46 11 2 86 

Columbianlf.duty3k&5pe 6 8} 23 2 

FERVOR cccccsscesescocccssesnce 0 60 

—_ cigars, bd duty a/.. 6 0 22 06 

Turpentine—per owt 

American spirit-, »th cks 44 0 Oo 0 

WPOMGR GO: on ctetessocesecswes 4 6 08 @ 

Wool—English—per pack of 240 tbs 
Fleeces 8. Down hogs...£21 10 22 10 

Half-bred hogs . « 2 16 22 0 
Kent fleeces ..,.......... 22 0 23 10 
S.Downewe s& wethrs bp 0 DO 
Leiceste CEO. diccanens oo 2% 0 2 O 
Sor s—Clothing,picklck 19 9 26 0 
PPUGIRO cnncescosncesseces 166017 0 
CTANOD: condnsunanemiaviin 156 90 1510 
WUYEE acocectsccercesnes 14 0 1410 
Combing=—Weter mat 2: @ 2210 
Pick lock -e-<..cccseeoee 1a lo 20 0 
Comet -.0...cccccoses ls 0 1910 
Hog matching......... 23 9 23 10 
Picklock maiching. gle w oO 
Super ~ 18 O lo 

Colonia'—p. r ib 4 
Syoney.-Fleece & amb.. 

Scoured, AC....cc.cereseee 1 
Unwashed .2.......+0000- iy 
Locks and pieces ...... i 
Slipe and skins ......... i 


Scoured, &c.......00+0 coo 3 


Unwashed .......cecss00. (i 


Locks and pieces 
Adelaide-Fieece & lami | 





Scoured, &c...........0006 i 

Unwashed ........:00s 0 

Locks and pieces ... .. 0 

Vv. D. — Fleece Klamh 1 

k 

v 

| eo and pieces ...... } 
Cpe G. Hope—Fecce 

and lamb....... eccccee: ° 
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Che Economist’s Railway and Mining Share List, 


THE HIGHS) OFFICIAL PRICKS ARE G/VKR. 





RAILWAYS. 
______ Onvrwany Swares axp Stocks. 
Autho-| ¢ | : 35 
eed | £ | = Name. Sr 
Issue. 5 a = 








Sts 160 Bristol and Exeter.........+---... 111 


4294434/) Stk!100 ‘Caledonian so. - seccceeeeseoeerees 1192 
98852, 10 | 6.6 Do Ordinary New is- sudat £7 .«.. 

| B6/100 ‘Cambriam .ec.ceccccceeseoce-eoeeseceres 29 

28773, 20 | 20 Cornwall ....corr0 ose pont 


00 Dublin and Belfast Janction eos] oe 
CY (Glasgow and South-West 3 
lasgow ui estern . ee 

Eastern 


Stk 100 Great 


Se eee ee eeeeeeeeeeeeeeeee 








100 | Do Fast Anglian No. 2.......... «> 
Stx|100 Great ae Scotland ......... 42 

) 8tk/100 |G steeserssesererscnees| 
Stk/100 aT recves no dvd. ‘til 1156 
| Stk 100 6 % has been paid B oe 
Stk 100 Deine a 
4100007) Btk 100 | D0 1870 ..cccccccccessecesceneseeesers) s0* 


Stk/100 Great “outhern& Westrn (Irelnd)|112 
b4) Stk 100 Great Western, Consol Ordinary oe 
De Stk)100 Highland. ....ccccc cocccscovccsvcece 

504] Stk/100 Lancashire ard Yorkshire 5 

BS38E London, Brighton, & 8. Coast...| 74 

8294017 Stk |100 Lon., Chat., & Dover, Arbitration) 233 

99) Stk 100 |Lo: don and North-Western....../1433 

B88!) Stk 100 jLondon and South-Western....../1044 

34 Manchester, Sheff., & Lincolnsh oo 


as eqovenvccsaupecne swoseeees 


Defdrecvg nodiv) | 95 
















RAILWAYS. 


Sa Smares ayp STOCKS on iz 


Autho- | . 3¢ 
ied i 3 Name. SE 
Issue. \Z nn = 





481300" Sik/100 |South-Eastern 44% ---s-sseeseeeee| see 
603000! Stk /100 | Do fixed 44% ..ecccocee-eseceree] ++ 
gH SRRITOO Paw Va'e, NO. 1 ..ccccececereeseceses 175 
2000007 Stk 100 |Waterford & Gentral Treland ae Aa 











Prererence Saares & Stocks, witn DivipExps Cox-— 


TINGENT ON THE Prorits OF FACH SEPARATE YEAR. 
| Stk/100 |Caledonian, 44% guaranteed* ..; ... 
Do Scot. Central, min. 7 %...| . 
Do do 44 % irredeemable* ...| .. 
Do 4 % convrtible, issued at80| . 

547991 Stk 100 — Eastern, . aa pa - 


5 : oa oveeee LOS 
5 %, 1863 ......|103 
5 %, 1864 .. .../101 
Stk'100 [Great Northern, 5 %, irredmble! ... 
Do Permanent 5 % ..s.esreceseees| soe 
Do Boston and Sleaford, 43 %) ... 
5016991/| Stk 100 |Great Western—Consl. Pref. 5% [111 
Stk 100 |Great North of poeonn ey %, Ai ... 
8k100 | Do 44% pre pgusegpheesbanoncel on 

Stk 100 |High!and A, wr % quevesgnecceseenen 201 
Stk100 |; Do B,5% 









eeeeeeee eee ee eteeeee stereos 


60370«| Stk 100 De Defi "til dl e+ patil 28 Stk/100 |Kent Coast, 6 % B.....0 «-.eerereee — 

/ 10 | 10 evnevocavouseeseee 53) Lancashire & Yorks, New4%| 7% 

: Stk 190 beeen a ee nanan oa } Stk/100 Maen Belg ean oS, ae as 

30 10 | 10 |Metropolitan & St John’s Wor! ... Stk|100 | Do 4} %, 1859] <8 
BO395| Stk/100 |Midland,...co....eseseeveeseeveveeeeeees/ 1404 Stk/100 | Do de 4 %, 1860| 88 

35334 Stk.100 | Do Birmingham and Derby. ---/110 $tk100 | Bo do %, 1861) 98 
6100001) Stk/100 [Monmouthshire .........c00-+ss0000+/121 Stk/100 | Do do %, 1863] 98 
26133331) Stk \100 [North British ............00-..<+++-+ 84 S8tk100 | Do do 5 %, 1865/108 
BOB 2 Stk 100 Do Edinburgh, Prth, & Dndve 50 8tk/100 | Do No. 6 5 %,1 106 
“tk 100 North-Eastern Consols. sane 162 S8tk/100 | Do No. 5 %, 1866)105 








North London 2... seccceccssveveeee+|123 











7 
®tk/100 |Lon., Chat.. &c., Arbitratn, 44 %| 613 





| Stk'100 |North Staffordshire............. one ve Stk|100 |London and North-Western 5 % |1164 
B8tk|100 [Rhymney .....0.0-.sccccsceescoseeseess 80 Stk!/100 | Do Bedford and Cambri‘ge...) 94 
15525601) Stk/100 |Sbropshire Union ...... pining ee Stk}100 | Do Shrewsbury & Welshpo» F 94 
14953007) Stk|100 [South Devon .. .....s..ccsecsesenees 860000!) =tk}100 |London & ee He % |103 
58201) Stk/100 re 03 8tk|100 | Do 113 
938601) Stk'100 | DoPrfa {Pefdrecvgnodiv) |124 10 | 10 |Manchster. Shff, & Linc., 5% 1965 103 
1798860! Stk'100 | Do Defd { "til6% is pdto Prff | 84} Stk/100 |M litan, 5 % ..... seimasevenenele. 
20 | 20 |Staines, Wokingham, & Woking! 154 Stk/100 | Do New, 5% .scs.ccoeses..-.,,{101 
Stk/100 [Taff Vale ......-c--00...008 ostrrentivons as Stk/100 | Do 5 %. 1869 ...0e-0+..-ceeeeeeee| 101 
2500001) Stk 100 Waterford and Centra! Ireland Sts|100 | Metropolitan Distri: BB GH wcvced 59 
200000! 10 | 10 ‘Whitby, Redcar, & Middlesboro. | 36 Stk 100 Midland, A 5.% preference oceren 114} 
= ‘= Stk100 Do B 5 % preference .......1144 


eco Stk 100 Do CEG ccecccccevccre ove wre 
ose Stk 100 | Do DB coence -c-ecvecccccvest 114 
= PREFERENCE SHARES A¥D Stocks. 125227 22 22 Deo5% opt.t» con,Aug.31,1872) 
11095562) St« 100 Bristol and Exeter 4% ............) 94 125000 16 16 Do 5 % opt.tocon. Aug.31, 1873, 213 
8750001, 8: k 100 [Cetedentan ERs TICS, nec divsaievedl ‘ans 146100 20 14 | 10.5 % d0....0..seeesereerseverers | 163 
w- | 8tk\100 | Do Scottish N. F., 44% ss...) .. | 38501987, Stk 100 \North British Cons 1.4%, No. 2,| 88 
2786671 Stk 100 | Do do Aberdeen, gua. 6%......| ... | 24056694 Stk 100 | Do Fdin. & Glas., Ordy, 44 % 104 
150000!) Stk 100 | Do do d07% «--se0+-sse» vsssssee| see | 28690004 Stk 100 |Nortn-Eastern, 4} % redeemb e/103 
830000! Stk 100 | Do do do Ordinary..........| ... 5350001 Stk 100 | Do Steckton & Darl, Class D*) 
600000/| Stk'100 | Do do Midland 25130007 Stk 100 D ©, ctposansecoussmtehsecssswuns 1104 
| 


gee 
Be55! 


4000007 Stk! all ‘Cornwall 44% 








1562501 Stk/100 Glasgow & Sth. 
100 |100 \Great Eastern, 5% Metropolitan 
648541 Stock, —— issued at 105...) ... 
1c0 | 413) Do do 
S8tk/100 | Do E. onan Exten. No. 1 nl 
960000!) Stk/100 | Do do do No. 2..ceceyeeseeeseveeee| 110 
6418172) Stk/100 | Do do 6% ...ce0ce.-+-eeee eyeoceveves 129 
1323807) Stk 100 | Do E. U 4% guaranteed..| ... 
3000007 Stk/100 | Do Norfolk 5% Ext. 1846...... 109 
8050001) 8tk/100 | Do do 54% Ext. 1847..cccscsse-| ove 
12982627) St: |100 Great Northern 5% — .....0..0.... 
7500008, Stk|100 | Do 5%, redeem. at 10% pm 
810000! Stk|100 | Do44% do do do...) ... 
1000000 Stk'100 | Do5% do at5% pm ...| ... 






Do Leeds, Brad., & Halifax,6%| .. 
Stk/100 (Gr: at Northof Scotia:.d,1st pref.) ... 
Stk'100 (Great Sth, & Wst. (Ireland) 4%! ... 
é Gt. W.—Rent-chargep er gua.5% |114} 
Do Consolidated guaran. 5%'113 
= and Carlisle,4}%.... 





Lancashire and Ycrkshire %.. “his 
Do Barnsley, 5! 38 100% ......| ... 
Do 6% (East Lancasbire)......) ... 
Do 44% (Black urn purchas-) 104 

London & Brighton,5% gua.,No.1/}11 
D0 5% GO  csoseccocesseeeees NO. 2/1] 1 
iy OP sabitieesneesinncee nenaee 

GO  nee.e.ceeeereveves NO. 4169 

do (W.E &C. P.} ...| 

Sime 0 

&N W.C&Nuneatond%, 116} 

oe W..,7% ,late 3rd Shrs.\155 

Do (Portsmuth. perpet. anns.)| ... 
saeetinaten eS tiga ete 


do do % | 73 

do redeemable 4 6} 
oa, oe 140 
do & Birming..6% 136 
do redeemable ........./104 
do 44% irredeemabie 


i 







io.5 See wT 


PEEPS 
iE 
F 
35: 
3 


B etvenstnned 
est Hartlepoo! ............ 


Set eeeeereeeses 


f 
ie 


eee AO eee eee eeweee 


¥ 
o 
e 
i 











ee 


Do 
Do New6l shs 5 % Con.Jan.” 76 Si 
Ncrth London, 
6050001; Stk 100 |North Staffordshire, 5 % ......... 
213000/| Stk 100 | Rh: mney, 6 %, 1964 .......... overs 118 
300000/| Stk 100 |South-Easte:n, 44%, 1859, No.2) .. 
Do 7 % . 1862, No.3} ... 















691500! 8tk 100 | Do 5B %, IGG] .ccccccse! vce 
700000/| Stk 100 | Do & % Charing Cross, 1963...) ... 
25820/| Stk 100 | Do5 % 1864......ereeeeeseees ecences woe 


* Failure of full cividends in any given 4-year not to be 
made good out of the profits of any subsequent $-year. 


Lives LEASED AT Frixep RENTALS. 


; — 














Sia Leasing : g 
= \z Mame Companies. 2 
Stk/100 |Birkenhead .............0000. LAN.W.4G.W)| 96 
100 | all | Do 44% Pref. ....cccceeee] DO sereceveresef 104 
Stk/100 |Buckinghamshire ......... Lon. & N.-W...| 97 


Stk/100 |Chester a d Holyhead ... 
a eed ie ad. 2. eee Eee 
BD BE Uisaticcpsensecedienl DO’ .cocrcccvecf AB 
Stk|100 |Clydesdale, guarante- ‘d...|Caledonian wd 66 
Stk/100 |Colchester, Stour Valley/E. Un. & G. E. 
Stk{100 |Dandee, Pe-th, & Aberd.J Caledonian 

Preference See eeeeeees Do eeeeeereeeee! coe 
Do Ist Class Preference) Do ....cccecces! cos 
Stk/100 |Eas’ Lim oim guar. 6 %...|Great Northern|134 
25 | a'l (Gloster and Dean Forest Great Western} ... 
Stk/100 |Gt. Easter-,.Newm. &c.5% |Great Eastern. 


Do Severe reees 58 


worl eee 













Stk/100 | Do E. Anglian B 6 %... seeaicbla cd, 
Sthl00 | DoGoO7% seme... comes 
Stk/100  DocoNo. 1.5%... meiaial 


Do 
60 | all Hull an Selby ............/Nrih-E- York 
Stk/100 Lancaster and Carlisle .. 
5tk|100 London and Blackwal b 


Foe TOR e eee eeeeeeeeee 


100 - 
= 100 ‘Midland, Bradf 
see HhO0 Do Matlock, eneenceseees 
wie ‘Mid Kent (Cray Line) ... Ih. C., & 
ee mere & Eas ern, & % |Great 
Te wecccccntnsclivetinse 
orth-Eastern 


00 |North & Sth.-West. June. L ENWMANL 56 


DO ccoccccccces 
land 


Eastern. 









Stk 100 |N.-West. A ref. 5% |Midlana ... 
sa is Rei arias eon 10s 


Do 
Notting. & Granth. K&C Great 
and Wyre ......0/L.&N-W.&L.Y. 





—_—_—— 





RAILWAYS. 
___ Loves Leasep at aT Fixep Rewrae—Contineed 


Ee 


’ Name. 





Do 4% oe — 
“tk all | Do5 % guaranteed...... 1s 
Stk 100 Victoria Statn. & Pimlico Gt. Gt. Wotrn, te 
Stk 100 West Cornwall Gina xy Asmociata 8 
20 | all West Lonaon, W. Lon —_ % 
20 | all) Do‘ lass Rete ‘Lon. NW. Be 
20 all) Dol a88C....00.0-ccocce Wool G | 
Stk 100 We tymouth & Portland Ge W. + & 8. 8.-W. .. 





Autho- 
rised 
Issue. 3 Fy 
eoamaeedgarirll dcestperaiitt ciate Daa 
1000007 Stk Qn Cornwall. sveeeee dh % 
270000 . East Lordom..........s..c08 % 
8326731 Stk 100 Great Eastern .. seeneeceeseseseresh % . 
15000008 Stk 100 | Do A..cscceccrsceoceccce B® GLI 
8k 100 | Do B, 1867, red le...5 % 
Stk 100 |Great Northern sreceesseresene % 
Stk 100 | Great Western.........000004 % {101 
Stk 100} Do .......... 
Stk 100 
"tk 100 Overercce+cvsccecocoucsccsees: 
Stk|100 | Highland .............0re04$% 104 
Stk/100 | Laneashire and Yorkshire = % 1024 | 
3tk|100 |London, Brighton, &.........4 %/100 


aid, 










SOT EO Tew eee ees wees, 


EAD quesecenecsactecentiadital 


Stk}100 eee we 
Sik} 100 rooties and North Westerns estern4 % 
stk)100 | Do 34% 
Stk |100 |London & Sout ‘Western “e % 
% 
% 


tee eeeee 


Stk|100 |M nchester Sheffield, &&...5 
Sik\106 | Do do 4 
| Stk/100 |Metropolitan ....... ae 
Stk}100 } Do .....0.0 evo 
Stk/100 Metropolitan District... consol 
Stk|100 |Midl. 
Stk} L00 
Stk}100 | Do .......00 ercesesceosesses 
Stk|100 |North ‘British, E.P.& D. BS %} . 





% 
% 
% 
% 
~ woe © ecccceccscseccscesl 


20271) S:k|100 |North Eaccern........0.s00000004 % 102 
Srk/100 cvncccccovesccececoccscccocco denen 
S8tk|100 [North London ...........0.00+.44% 108 


Stk 100 |South Devon .......... 
Stk 100 |South Eastern Perpetua! ull % | ane 
sale Do do 1867........ sinenananhe 5 % {N19 
tk 
Stk 100 South Yorkshi e, "&e. woes oot 
aA EE 


SS: Beitise Possessions. 4 7 ore: 
-- 100 |100 |Atlantic. & St Lawrence shares| 96 
309900! 100 100 | Do 6% Sterling Mort. Ronds|l03 
51313357) Stk/100 | Bombay, Baroda & C. Indiag. -5% |106 
62513) 10 | 10 | 3uffalo & Lake HuronPreference 


| eect sen¥e | 
: ee 













5000002 Stk) 100 |Cape, guaranteed 6%...) 98 
600001 | Stk! 100 |Carnatic, Lim., guaranteed 5% 106 
37000] 20 |2/8/0| Do do, issued at 12s pm........./3/30 
1350007/ Stk/100 | Demerara .. ecccecee] ese 
1120007|100 |100 | Do 7% perpetual creference 110 
1000007|100 | all |Dunedia & P. Chalmers,Lim ,5%} 91 
10000007 | Stk'100 |Eastern Bengal, guaranteed 5% |106 
25000} 20 | 20} Do 20 5%) 
320000! Stk/100 | Do do 4% Debentures .......+) .« 
21913650| Stk|100 |Ea t Indian, guaranteed 4 % ...|i08% 
15000007) Stk|100 | Do Irredeemable 4} % Deve .|103 
4160007 /100 |100 eeepc 7 
9500! 10 | 10 Glasgow and Cape Breton (No 
 Geothad Coal & Rail Co, Lim} 10} 
$4251441| Stk/100 |Grand Trunk of Cana a .... 
Do Equiy.Mort. Bde, 1 chrg.6% {103 
we fall | Do 2nd do Scrip.-seseeee 
Do lst Prefersnce Bonds.... 





17339472|100 |100 | Do@nd do ontdiieaal 
7837221 |100 |100 | DoSrd do St0CK.sseseres 
63493517/100 100 | Do4th do Qs: «anche 


Stk 100 | Do petpetaalannnane 9% 107 
Stk 100 |Lond. 4 ag init 


% 108 


Do C0 1968.......s0eeeseeeeesee5 % {102 


: 








| 


i 


13715360| Stk|100 |Great Indian Peninsula, gua.s% 1 
20)}12| Do New 
20! 6| DoNew do x 
20| 2| DoNew do 5%} 22) 
€09000/| Stk|100 | Do 4% Debenture Stock | 95 





624500/| Stk!/100 |Great South. of India, guar. 5% 
Do 43% 


20; 2 cneceteenadvesereneseteeeee 
= stk/100 | Do ae * Debenture.. 
20}| 20}/Great Western of Uanada......- 
100 }100 | Do payable 1873... 
5470007 |100 1100 | Do5}% do do 1877 
750000\100 [100 | Do6 % do do 1890. 
1018200/ |100 | 68 | Do 5% , issued at 80, co 
(when paid up) tillJan.1 


Do 

Do 1871, do 

Melbourne & Hobson's Bay U 

Bese ae aa 
3 . 

100 | all |Midlend of Canada, “Sug 1st Mit 

Nqof Canada, 6%, lst pref 


Do 
Stk/100 |Oade & eames, guar. 
66000/| Stk/100 | Do 


93992001 | Stk|100 |Scinde,Punjaub,& 
Wellington Grey & 
Canada 7 % 





5% 
5% ~ 
5%. 


THE ECONOMIST. 


RAILWAYS. 
Freeian Rattwar Osiicatioxs—Continued. 


~ | 
BSS q¥5 | Share. 





iif 


Dutch Indian,gua. by Dutch 




















—_— oe | 
+ 50000 Antwerp and Rotterdam .......... 25} Home Government ... 44%/| 80 
| 90000 Bahia & San Franeso,.L.. g.7% 212 Do 1960 ———— oe 80 
> | 42500 Junction 33 OD ens 
| 81670. 26 Eastern of France............ 3 %| ++ 
| 16000 : 5 (Great Luxembourg .........5 %| 4 
. 50000 Central Argentine. L.. gua.7 % 25 habchusenpnnitiotaiemeliaaeiale 194 
15904 50 25 Centra’ Uruguay of Monteviedo 23 ' +--+ |Havana and Matanzas...... 7 %| 70 
| 4870 100 Coriapo . hoe see Do 1865 ecceccessscscoce 45 
2 60000 16 Diinaburg & Witepsk, L.. Berip -» |L00 |Matanzas and Sabanilla... 7 %/| 84 
| 69760 16 — Do Registered ......cssssrersesees s+ | se» (Mexican, Class A. Mortge 8 %| 90 
a 115000 20 | all Dutch-Rhenigh .........ccccseesee, | + M. scow-Jrosiw,gua byRus 5 %| 94 “ 
| 10000 Da ae sectoral | ss | s+ [National Pisca to Yea ....5 %| 94 
| Faster of Prance .........eeeeee Do (iate (tarleroi) ...... 33%) .. 2 
| \Europn. Centrl. R-il., L., Ist iss} ... A aw aren, = see: “ . 4 2 
Po t Luxembourz......c0- on r gua. by Kus J 
| Great Luxembours.. ry 0 Ottomsn¢Smyrnato Ridis) 6 %| 80 COLONIAL “AND FOREIGN MINES. 
: | guaranteed 7%, 1st & 2nd iss. ~~» |100 | | Do do 6 %| 79 - Beeee all [Alumil'os, Ltinived ......[ 1 
: ‘Mexican, Vimited ...ssseceee| 4b Paris, Lyons,4Mdittranean 3% 114 jail |Almada & T-rito Consol.) 
: ‘Namur & Liege,gua Recife and San F. (Pern) 6 %/101 yo000 “— Silver Mining, Laniiog f 
14f per annum... de {| are Swedish eosee 5%) - 50000 Anglo-Argentine, Lim.. 
=| Do gua 6 % Pref } Governt. ove Sagua La Granie..........0. 7 % ts en Limited... 
} \Northern of France ... ...... eos « San Paulo, 1874  .......00 ot % Australian . 
\N. Rail. of B. Ayres, L..guar.i% | 1 eee Do 18 20000 ait 
| | Do Deferred...ccoorsesssevesssseens vee | all | s.. 7 
S| (Norwegian Trunk Preference...| ... ose all 
} Ottoman (Smyrna to Aidin) . : Mining, Limited......... 
bl ‘Paris, Lyons, & Mediterranean stores 164 |Copiapo, cened 8 
Parte fates Gel ¢ ° ite penteine Be hai Rey,L.) 
| e n sono a sberhardt & Aurora, 
S| Royal Sardinian ........scsoee ss Tambotl-Koziof, guarntd. 5 % | all | Fortuna, Limited 
' |eval SNE itcnctgncicmeannteton _20 |Westrn. & N.-W.o! France 3 % ali |F:ontino & Bovivia one 
TF To. cateniatineatedetationns all |General Mining Ass,, L. 
+ ‘Sambre ard Meuse.......scaeee-es Ry BRITISH MINES. Kapunda, Limited 
| | Do 5} % Prefererce atho-| o ] om T 7 all |Linarea, Limite? ......... 
Y San Paulo, Limited, gua. 7 %... Paid. Name. Closing | 2 |Lonacn & California, L, 
S| South Austrian & Lomb -Venetn.| 1¢ S| Prices. : 3 |Lusitanian Limited......) 
| Southern of France .ec.cccccsscees| soe — Rens | all }Pacifie, Limited............| 
3 Swedish Central, Limited _ 5 all |Assheton, Limited 4 all |Paaoulcillu Copper, Lira. 
. | Turin and Savona Oe | 10C |Bronfloyd, Limited ......, see | all |Pestarena Uniced Gid., L. 
L | | all |Caegynon, Limited . 13 10900 all |Pontgibaud silver Lead 
7 1¢ Do 5} % Preference . oa 9% \Chiverton weg tT ange Smmeiting..| 
4 j 0 20 all Wester & N.- Western of Frane Dev en Great Consols . 100000 1 Port Ph ip, Limited . 
D | a 32000} all |Richmond Con. Ming, L. 
5 Foreign Ratuwar Opticazi0N-. ; ; East Basset, ‘ Illogan”| 22% | 15000) all |Rossa Grane, Linwed. 
| S. ‘2146 East Caradon.......... weno} 46 5 | 30000) 10 | all |Russia Copper, Limited._ 
4 | Redeem. 22 | 6 |East Grenville .. 50000 16s |Sao Vicente, Limited -s+| 
6 Name ez | 3/90 |East Lovell | 120000} 1 all |Scottish Australian,Lim.| 
4 =* | all |Great Laxey, Limited.. 87183} 2 | all ‘Sierra ButtesGold Minig, 
; ineesttiniedleedal - | Limited, Ordinary .. | 
| | 40 \Gt.Wheat Vor, Helston” 53 “3 ry 
3 | .-» |Antwerp and Rotterdam... 3 % ... 8/10/0 |Herou’s Foot 1 2 | 11000) 20 | 17% |St John de) Rey, Lim.) 
9 7 par | Bucharest & Giurgevo, gua 6/40 |Hingston Downs ae ae 15000) 4 all) Sweetland Creek Gid., L.| 
8 | by Danub.Prnepalties 7 % 99 131786) Margaret, “Uny Lelant™) 11 ’ 43174 = 28/5/23 United Mexican, Lin.) 
4 | 5 | par |Central Argentine, Ist iss. 7 % 105 4/10/6 Marke Valley 4h | 10000 | 6 |Vaneouver Coa!, Limited) 
» | 33 | par |C.Uruguay Monteviedo Scp 7 % 89 34 |Mwyndy Iron Ore, ‘Li a} conel 3 | 4 ai! |York Peninsula, Limited) 
9 | eos | «ee [Charkoff-Azff,gua. by Russ 56 % 92 Oe I eB __ 45000) — _all |{Yuda-matna of 3. Aus. L : 
, ; |Charkow-Krementgchg, do 5 % Olt 54/170\North Roskear ......+.+.. “| be * Call pacing. 
=| 2 
4 OFFICIAL RAILWAY T TRAFFIC RETU RNS. 
6 | | 
et Dividend per cent. | 
4 | Name of Railway. | 
‘ 1st half 2nd half Ist oo 
; Report. |per mile.h’lf-year| 1871. | 1871. ic 872. | | enting (pee | Ge, Receipts 187L 
0 
. £ £Esdi£sd\£sa_ oe | 
| 15143 11880 0100 | 0150/0150 *Belfast and County Down 2 7912 
oe | 9734 | 34568 | 3 00 3100/3100 Belfast and Northern Counties . : | 48117 45413 
a | 18611 | 30721 | 5 00/6 60) 5 00 Blyth and Tyne ...cc..cccrseeseeceenee! 46863, 43844 
4 33186 | 130662 | 2 50 3 50 | 216 0 Bristol and Exeter .........c00--0eo0- 127851 
7 | 33920 | 679621 | 2 7 6 | 2:17 6 | 2 10 O *Caledomian ..........0..seesesenee ae 20 436140 7 
15089 2150 | 2176 | 2150 Dublin and Drogheda ..........000+ 29 vee | 
0 | 36587 6 00/5 00/5 00) besusniaipene 29 24 | 97194 
“4 25156 2100|2176)|3 00 *Giasgow end South-Western......, Stinisimednieed 3 137446 | 
“4 36843 se | 1 50 | O 5 O Great Eastern ....vscessseeseessesersnees] 29, 24965 t 21676 ’ 572281 7 
; 39418 | 215.0 | 4 76/3 00 Great Northern .....0-s-veseecsseeees 29, 22005 | 28235 616248 
“6h 11948 an aie ans *Great North of Scotiand ; : i 
- 14344 2100 | 215 0| 215 0 |Great Southern & Western (Irish) 
z 34100 2 60/2139 2 16 0 |*Great Western nae senoeaial ; 
7 57437 |3176| 4 00| 3163 Lancashire and Yorkshire ......... sont 
. 37863 | 3 76|)4 76) 3100 Loncon and North-Western, & Saou | tears | 508 
: 47609 (0 76/2 26 0150 London, brighton, & South Co. st. 7550 | 31961 | 3714 | 
30671 2 76)|3 26/2 7 6 London and South-Western.........| | 12028 | 33297 | 
138659 ae o we  |Londos, Chatham, and Dover ...... 29 15: 3519 | 19148 | 136. | 
s 17948 |} 3 00/3 00! 8 00 \London, Tilbury, and Southend ... 1702} 698 | 2400 | 45 
7 65027 0150/2 00/1 60 |Manchester, Shetlield, & Lincinsh. 29) 8456 22264 30720) 25-44 | 
| 20080 6 50/6100) 6 00 (Maryport and Carlisle .......0....-..| 22) #427) (1891) 2318) 26: 38 | 
| 1013896 1176/1 76\/0100 Mm A navisleptiiinismacdennl 29|-cesvenseces svnee svneee) 7720 102127' 102910 7 
= 354564 ws we pe St John’s Wo0d .....sesesesseveveses Themen: eile 367 209 5079, 6422 1} | 
ry ene os -.  |Metropclitan District ...... 29) --sesesevee seeres ee = 3172 46353 38443 é | 
s 3 60 | 3165 O | 8 10 O (Midland ...........0-ccerrnenesneneneeeeee 29, 31687 90664 | 113 | 1240660 1121278 8605 | 
2 00/2 26/2 00 |Midland Great Western (Irish) . 4015 9063 | 26 | 108878 959352) 390 330 | 
00 2 15 0 | 3 10 0| 8 10.0 (Monmouth-hire ....ccvsssssesevsseeoees 589 3508 3600 | 74 43671 45119 47% | 
” ee | 0126) 0 16 O |*North British ..........0...-00- 15188 | 23667 36099 | 47 332600 795 
2 4 26/5 00/4 60 North-Eastern (Consola) . puedes | 92899 | 77846 103972 | 83 308, | 
-4 3 00/3 00/8 5 0 \North London ............... zt 4307 | 2171 6424 | 540 12 
1100 | 2 00/ 115 O \North Staffordshire .......0.00000 CS siaaineiiepniitheniiibeges 10604 | 37 297 
oH eed Sn o4 ‘Rhymney .. isis eanientemaneinind 1268 | 665 223 
1638/3 00/1150) Siiceaisnsresiee puseseone 39789 | i13 346 | 
O64 176% 60/1150) 5540, 40 110, 
2 5 00/5 00/5 00 a laconscscspecliicocsocsnes] FEEL | 7068 | 118 63 | 
7 (300/365 9 3 50 Ulster. sssenasnsneeesnts 1838 | 1719 | 3657) 3627| 34 108, 
al 1 60 1100/1100 Waterfor and Limerick ............ | 763! 2143! 1913) 22023] 25 77 
| OOOO SS = 
P COLONIAL AND FOREIGN. 
9 ee. Week —Receipts.— Total receipts | Week Bede pts. —\ Total receipts 
. | joes 1872 | 1871 | 1872 | 1872 | jendng 1871 | or | 1571 
» | \juiy2s| 799; 968 37085) 47177 
068 | Sept 8} 3545) 2493; 16422) 12900 
" Ine.30 7645) +5145) 
Gt Smyrna and Cassabs|Septl5| 14% to! 16283} 1821 | 
06 | 24 : ; South Austrian line 8 rea | 7U86E! ... | ane 
rn Benga. ...... NN i nctaithinninennesice co Uppe 8 oe} .. 
95 | G4.Trank of Canad . os pol snail 72531 | Vic torian Goveremt me. 26 = A: | 523108 senso | 


* Tbe ey is reckoned in tuese cases for the e half-year beginning ist August. i 


—_ 
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joan KEANE AND CO. 
STOCK 


AND SHARE BROKERS, 
$2 Great St Helen's, London, E.C., 

Transact business in all descriptions of British and 
Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 
cash or account. 

Reliable information given with regard to all home 
and foreign mines on application. 


Barkers. 
The London and Westminster Bank, Lothbury, E.C. 
Telegrams promptiy attended to. 


PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRADE MARK—AN ARK. 
BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYANT AND MAY’S 


PATENT’ SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


RYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 


LEA & PERRINS’ SAUCE. 
THE ‘ WORCESTERSHIRE.” 


Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

ERRIN 


Ask for LEA & 8S’ SAUCE, 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERKINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
bv all Deslers in Sances throughout the Wor!d. 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET IT. 


As Inferior kinds are often Substituted 
for the sake of extra profits. 


ICROSCOPICAL 


M investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
animal and vegetable parasites, and that the tooth- 
powders, pastes, and washes in general use have no effect 
upon these. 

Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
(obtainable of every respectable chemist and perfumer), 
completely destroy and remove these animalculx, avd 
also preserve and beautify the Teeth. 


Prepared only by 
MESSRS GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 

64 Ludgate Hill, City, 
and 








56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 
Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


CARSON’S PAINT 


PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 

2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL CCLOURS. 
Patterns and Testimonialr sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupcatse Hix1, Lonpos, E.C.; 
axp 21 Bacnetor’ Wark, Dustin. 


INNEFORD’S FLUID MAGNESIA. 
—The medical profession for years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache. Gout and tion ; and as the best mild 
aperient for delicate a especially adapted 
ft nfan 


“DINNEFORD and C O., Chemists, 172 New 











Bond street, London, and of all o.ber chemists through. 


out the world, 
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HUBBUCK’S PATENT WHITE ZINC PAIN? 


Is the most durable and beautiful paint known, does not stain or discolour with 


It is especially adapted for painting ircn, 


the pores and forms an amalgam of the two metals, which protects the Iron 


incrustatiop. It should be used instead of Red Lead, which is proved to be destructivs er 


exposed to Salt Water. 


ADULTERATIONS.—-Some Paint Grirders have been selling Zinc Paint edu} 


Sulphate of Barytes, in 


rtions varying from ten to thirty per cent. No workman 
produce good work with suc material. Those who have obtained the Patent White 


Paint from Grinder who have not adulterated it, will never willingly use any other Print for 


their best work. 


the atmos. 
ir . which is is 
phere of large towns, and by their process, w: ence p cheaper than White Lead. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET 
“ For public schools, and all rooms occupied by children there will now be no excuse for using 


suffered in health. The reason is evident—the breath extracts the 


aints. Parents have remarked that their children on returning from the coantry to newly-painted c pelaenons : 
je fasidions polove. fem’ ptier 


draw in the deadly vapour.”—Joun But1, September 14, 1850. 


HH 


and 





IMPORTANT 


IMPROVEMENT IN SPECTACLES, 


NATALINE PEBBLES. 


WONDERFUL SIGHT-RESTORER. | 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 


PRIZE MEDAL AWARD. 

Pe:sons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, com. 
sisting of a brilliant Pebble of high polish, called “ NATALINE,” which possesses qualities so long needed—Ligur. | | 
ness, ABSENCE OF CoLovuR and GLArE—which render the wearing of Spectacles no jonger an inconvenience, but 


an ornament, 





SOLE MANUFACTURERS AND INVENTORS, 


L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON 
CITY DEPOTS, oy and 153a Cheapside. 





Amongst numerous Letters of a similar description in their possession, Messrs L, and A 


Pyke select the following :— 
(Copy-) 


68 Flect street. | 


Charleville, County Cork, 7th March, 1871. 


GenTLEMEN,—My old glasses and those supplied by you have come to hand. For the latter I have to tender | 
you my best thanks. I am truly hsppy in having found at last, after years of quest, in absolute perfection, all that 


I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 


I hope the use of these new pebbles by those affected with impaired 
become as universal as they deserve.—I remain Gentlemen, yours most obliged, ss 


the glasses are cool and glareless. 





INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES 


in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the words— 
“KINAHAN'S LL” 
on seal, label, and cork. 
Wholesale Dep6t. 20 Great Titchfield street, Oxford 
street, W. 


\PCr SICl) Wolicy 
UNVILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1857, and now regu 
larly to the House of Lords, the quality of whieh is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 


Hair. 3s 6d, sent by post for 54 stamps.—ALEX, 
ROSS, 248 High Holborn. London. and all Chemtota. 


i on ’ ‘4 > . ‘ 
ALK-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING 
FLUID curls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists. 


(zihY HAIK, 248 HIGH HULBUKN, 

London.—ALEX. ROSS'S HAIR DYE produ-es 
a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 


HAL CULUUR WASH.—BY 

camping the head with this beaut.fully perfumed 
Wath, in two days the hair becomes it oiginal colour, 
and remains so by an occasional using. 10s 6d, snt 


for stamps. ALEX. ROSS, 243 High Hoibor . 
and all Chemists. ql ig n, Loudon ; 


—— 
: 5 TT 
Net MACHINE.—THId lo A 
contrivance which, applied to the nose for an 
hour daily, so directs the sult cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, aod with- 
out pain. Price 10s 6d, sent carriage free—ALEX. 


248 High Holborn, Loudon. Pamphlet sent for 
two stamps. 


HULoway S VINTMBENY Anp 

PILLS.—Diseases and casualties incidental to 
youth may be safely treated by the use of these excel- 
ient medicaments, according tu the printed directions 
folded rouud each box and pot, nor is this ointment alone 
applicable to external ailments; co jomtly with the 
pills it exercises the most salutary influence in checkin zg 
inflammations situated in the interior of the body ; 
when rubbed upon the back and chest, it gives the most 
sensible relief in asthm , bronevritis, pleurisy, and 
threatening consumption. Holloway’s remedies are 
especially serviceable in liver and s omach complaiuts. 
In the cure of bad legs, all sorts of wounds, sores, and 
likevi-e scorfula and scorbutic affee i.ns, this ointment 
produces a coolivg and soothing feeling most acceptable 
to the sufferer. 





EE ee 





J. KIRK8Y (Officer of Inland Revenue). 


ODRIGUES.—MONOGRAMS 


ARMS, CRESTS, and ADDRESSES Designed) 
and S:eel Dies Engraved as Gems. 


Rustic, Groresqur, and Eccentrerc Monograms 
artistically designed for any combination of letters. 

Note Paper, and Exvetores stamped in colour, 
relief, and brilliyntly illuminated in Gold, Silver, and | 
Colours, in the highe-t style of art. 


Stationery, AcCcoust Books, and eve uisite 
for the Wiiting Table of the best qual ty. —— 


A Visiting Carp Prater, elegantly engraved, and 
100 superfine cards printed for 4s 6d. | 


Batt Programmes and Dixyer Cartes of new de- | 
signs arranged, printed, and stamped with Arms, | 
Crests, or Addresse , in the latest fashion. 


At HENRY RODRIGUES’ 
(StaTionER, HgeRLapic Desteyer, and ENGRAVER 

To the R yal Family), | 

42 PICCADILLY, LONDON, W. 3 


, 

\ ILNERS’ STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- || 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Eifectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rovberies (against which | 
no safe made before LS€5 is secure), bat which addition | 
t> Milners’ succession of improvements 2aurinz tne last 
talf-century constitutes their safes the strongest, and | 
(quality considered) the cheapest safe-guard 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in| 
the world. Depots: Liverpool, Manchester, Shettield, | 
Leeds, Hull; London depot, 47a Mvorgate street, City, | 
near the Bank of England. Circulars free by post. 








RUPTURES—BY ROYAL LETTERS PATENT. | 


WHITE'S MOC-MAIN LEVER. 


TRUSS is allowed by upwards of 500 Medical _ 
Gentlemen to be the most efiective invention in thecurt 
tive treatment of HERNIA. The use of the steel spring, 1 
so often hurtful in its effects, is here avoided, aso 
bandage being worn reund the body, while the requisite I} 
resisting power is supplicd by the MUC-MAIN PA 
and PATENT LEVEK. fitting with so much ease ane 
closeness that it cannot be detected, and may be = i 
during sleep. A Gescriptive circular may be had, ane | 
the Truss (which carnot fail to fit) forwaided by -_ 
on the circumference of the body two inches below te 
hips being sent to the Manufacturer. 

Mr JOHN WHITE, 228 Piccadiliy, London. - 
Price of a single Truss, 16s, 21s, 26s 64, and = a | 
postage free, Double ditto, 31s 6d, 425, and 58 0) | 
postage free. Umbilical ditto, 42s and 52s 64, pos aba | 
free. Post Office orders to be made payable w | 
White, Post Office, Piccadilly. 


NEW PATENT * a NEF j 

ELASTIC STOCKINGS, AN . 

CAPS, &c., for VARICOSE VEINS and - PealNS | 

WEAKNESS and ey ye ee . 
&c. They are porous, light in texture au 

i are aeee om like a. stocking. Pre | 

43 6d. 7s 6d, 10s, and 163 each, post free. 

WHITE, ManvuracTURES, 228 Piccadilly, London. 
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Bark OF SCOTLAND, 


mn ty tanta ee Oe Oe RATE of IN- 
TEREST allowed on Deposit Accounts will be 
TOUR PER CENT. — further notice by advertire- 
ment. SANDEMAN, r. 
No. 43 Loth | Oct. §, 1872 


HE LONDON | xe pOINT STOCK 


tice s hereby given. that the RATE of INTEREST 
eieweaet the Head Office and Branches of this Bank 
on Deposits subject to seven Sage net eee 
i. this day advanced to FOUR PER CENT. per 
annum. W. F. NARRAWAY, Manager. 
_5 Princes street. Mansion House, Get. 3, 1872, street, Mansion House, Oct. 3, 1872. 


! 
THE NATIONAL | BANK Seer 
| 



















London Wee Widholan lene jane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on its with the National Bank of 
Scotland, at this Office, will be FOUR PER CENT. 
from this date -— en ry 
JAMES COWAN, Joint Agents. 
Oct. 3, 1872. 


—— on ae) ih eee. +. ae 
{HE NATIONAL BANK OF 
AUSTRALIA. 
Incorporated by Acts of the Legislature of Victoria, 

’ ‘South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £190,400. 

Offices—47 "Cornhill, E.C. 


This Bark conducts “banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection, 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, ard Western Australia, 
and its Agencies in New South Wales and Queensland. 

T. M. HARRINGTON, Manager. 


THE AGRA BANK (LIMITED). 


EsTABLISHFD IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancngs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the creait balance does not fall below 
£100. 
Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 


any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND PuRCHASES effected in British and foreign 
securities,in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON. Chairman. 
HOsck ‘ONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Oflices in 
Hongkong. 

Lonpon MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Banxkers—London and County Bank 


BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
| Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta, 
Yokohama. Saigon. 
The Bank grants Drafts upon and negotiat.s or 


collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the period of with the periedof deposit 


(VRIENTAL BANK 
CORPORATION, 
| Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved fund, £444,000. 
Court or Drrectors. 
Crairmax—James Blyth, Esq. 
‘Depvuty-Cuarrman—John Binny Key, Esq. 
George Arbuthnot, Esq? Alexander Mackenzie,Esq. 
| Major-Gen.H.Pelham Burn | Lestock Kobert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 
CnieF Maxacer—Charles J. F. Stuart, Esq. 
Scs-Manacer—Patrick Campbell, Esq, 
BanKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
coliect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 

ends, Pay, Pensions, &c., and the effecting oi re- 
8 betw.cn the above-named dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 
2B application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Tareadueediestreet, Londce, 1572. 


Bixts issued at the current exchange of the day on ‘ 





THE ECONOMIST. 


FORTY-EIGHTH REPORT OF THE 


(KOMMERCIAL BANKING 
COMPANY OF SYDNEY. 

“ Presented to the shareho'ders at a General Meeting, 
held at the Banking House, George street, on Friday, 
the 19th day of July, 1872." 4 
Tre Directors report that, after reduce £ 8 a 

ing bank premises account, making 

provision for bad and doubtful debts, 

oeducting rebate on current bills, and 

paying note tax, the profits for the half- 

year ending 30th June la-t, amount to 45.941 6 9 
The undivided balance {rom last hali-year 5,332 4 7 


The net profit available being .. cooeee GLZS1LL 6 
—which the Directors appropriate thus :— 
Dividend for half-year at 

the rate of 15 = cent. 

Per ANNUM ..... sereeeeeeeee £30,000 0 0 
Bonus of is 
Reserve f cavevengpesveses - 10,000 0 0 
Undivided balance ......... 








61,273 11 4 
The reserve fund now amounts to £160,000. 


During the half-year branches have been establi-hed 
at Murrurundi, Hill End, and Tambaroora, in this 
colony, and at ‘Bundaburg, in Queensland ; and that at 
Wentworth, in the Riverina district, has been closed. 


It devolves on this Mecting to elect Auditors for the 
ensuing year, and a Director. The retiring Director, 
F. H. Dangar, Esq., who is eligible for re-election. has 
given the requisite notice that he is sgain a candidate 
for the office. 

The dividend and bonus are now pavable. 

R. JONES, Chairman. 


LIABILITIES AND ASSETS. 











8 
To capital .... eeccecceccoccecs £400,000 
BO VOREEUD 226. .c0seresees cecccsecsees 

550,000 0 0 
To notes in circulation.............. 251,182 0 0 
To bills in circulation ................ na 6,659 17 6 
To deposits and other liabilities 2,436,512 2 8 
To prefit and loss account ...........000... 60,648 8 8 
3,304,002 8 8 
Cr. £ s d 
By coin and bullion in hand.............. - 327,861 8 6 
By Government securities .............-... 425,188 0 0 
By notes and bills of other banks.....-. - 12302117 1 


By bills discounted, and alli debts due 

















to the bank (including cash balances) 2,483,931 3 2 

By bank premises, furniture, &c. ......... 66,000 0 0 

3,304,002 8 9 

Dr. Prorir any Loss Account. £ s a 

To rebate on current bills ..........00.++.. 9,374.17 4 
To dividend account for payment of a 
dividend for pa-t half-ye«r, at the rate 

rate of 15 per cent. per annum ......... 30,000 0 0 

To bonus of 5s per share .......+0.......c00+ 4,000 0 0 

ida ancintietsaeneninaienaniedia 10,006 0 0 
To balance of oo = carried to 

TOE DIP PORE cecrcccccrsevccsceressseseccsonee. TOLL | 

60,648 8 8 

Cr. £ s d 

By amount undivided from last half-year 5,332 4 7 
By profit for half-year ending 30th June, 

PE idkrineminninonisiniicn tkadpibiiicintidinattie 65,316 4 1 

60.648 8 8 

RESERVE Funp. £ s d 

1872. June 30—To balance............---.s0s0« 160,000 0 0 

£ s d 

1871. Dec. 31—By balance .................. 150,000 0 0 
1872. June 30—By transfer from profit 

and loss account ... 10,000 0 0 

160,000 0 0 


FRED. N. BURT, Acting Manger. 
Sydney, 15th July, 1872. 
We hereby certify that we have examined the securi- 
ties, compared tre balances, and counted the coin in 
the Commercial Bank, as«n the 30th June last, and that 
we have found the same as —— = = balance shect. 
CHARLES 8 H,) 
J.R. STREET, ‘5 A%titors. 
The following resolutions were passed unanimously :— 
That the report snd statements of account now 
read be adopted, printed, and circulated amongst 
the shareholders. 
That F. H. Dangar, Esq., be elected a Director of 
the Bank. 
That Charles Smith and E. M. Stephen, Esquires, 
be elected Auditors for the ensuing year. 
That the thanks of the shareholders be presented 
t» the Chairman, Directors, and Manager, for 
their able and efficient management of the affairs 
ot the institution during the past half-year. 
FReD. N. BURT, Acting Manager. 


7 ‘ 
THE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Loypon OrFice—36 Lombard street. 

Paid-up capital, £100,000 ; Reserve Fund, £160,000. 

LETTERS of CREDI' issued on the Head Office, 
Sydney, and on the branch banks at the followivg places 
in New south Wales and Queensland :— 








Albury. In; erell. Shoalhaven. 
Armidale. Kemp ey. Singleton. 
Bathurst. Kiama. Tambaroora. 
Bega. Maitland. Tamworth. 
Berrima. Milton. Wollongong. 
Bourke. Morpeth. Yass. 
Burrangong. Mur: urundi. BRANCHES IN 
Carcoar. Muswellbrook. QcEENSLAND. 
Casino. Narrabri. Brisbane. 
Coonis. Newcasile. Bundaberg. 
Dubbo. Orange. Dalby. 

G ulburn. Parramatta. | Gayndah. 

Hill End. Queanbeyan. Maryborough. 


BILLS negotiated on the Australian colonies or sent 
for collection. NALHANIEL CORK, Manager. 


BANK OF CALIFORNIA.— THE 


pre 

pod to issue Drafts at sight on the Bank of €alifornia 
San Francisco, 

at their office. 





BANK OF SOUTH AUSTRALIA. 


towns in South Australia. Bills negotiate’ and eol- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 





NATIONAL BANK OF INDIA | 
Heap Orrice—s0 King iaitnes tamst Lendon. 


Bank of England, National Provincial Rank of England. 


Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colembo, and Hong Kong, on terms which may 
be ascertained at their Office. 


vernment and other securitie«, hold them for safe cus- | 
tody, and realise the interest and dividends as they | 
become due. They also collect pay and pensions, and | 
generally transact every description of banking agency | 
business connected with India. 


repayable at twelve months’, six months’, and fourteen 
days’ notice. 





| GOVERN MEN 





ORIENTAL BANK CORPORATIO®S are 
the termsfor which may be aevurtained 
Threadneedle street, 1872. 


Incorvorated by Royal Charter, 1947. 
DRAFTS ISSUED upon A:elaide and the principal | 


a 
| 
| 


WILLIAM PURDY, General Manager. 


National Bank of Scotland. 
The Bank grant Drafts, negotiate and c-lect Bill of | 

























They undertske the purchase and sale of Indian Go- | 


The Bank receive money on deposit for fixed periods, 





vr 
THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter. 1360. 
Paid-up Capital, £400,000 
Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 
Port Elizabeth. | Cape Town. 
Graham's Town. D'Urban (Natal). 
Bills negotiated and sent for collection, and all bank- 
ing busin: ss transacted, 
Interest (payable half-yearly) allowed on deposits, 


| 





the rates for which may be known on application at the | 
Head Office, 10 Kieg William street, London, E.C.— | 
By order of the Court, } 
WILLIAM MORRIS JAMES, General Manager. | | 

. r , i. ei f 
THE BANK OF BRITISH NORTH) 

AMERiCA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- , 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on | 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock | 
and other money bu-iness in the British provinces and | 
the United States.—By order of the Court, 

R. W. BRADFORD, Secretary. 
124 Bishopsgate street Within, E.C. 


- 
(HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedie street, London. 
Incorporated by Koyal Charter. 
Paid-up Capital ..........0sccssseresreeres £800,000 
Court or Dixectors, 1872-73. 
Caatrmax—Andrew Cassels, Esq. 
Fredk. Wm. Heilgers, Esq. | William Macnaughtan, Eaq. 
John Jones, ksq. Was. Paterson, ksq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 


The Corporation buy and sell and receive for collec- | 
tion Bilis of Exchange payable at the ab. ve-named 
places; issue Letters of Crevit ; undertake tne purchase | 
and Sale of Indian Government and other Securities; | 
hold them for safe custody; and receive interest or 
dividends as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. Per annuum. 


THE THE UNITED DISCUUNT 
CORPORATION (Limited). 
VUapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving mouey on deposit 
are as follows until further notice:— 
On demand—FOUR PER CENT. per annum. ih 
At 3. 7, or 14 days’ notice—FOU R-AND-A-QUAR- 
TER PER CENT. per annum. j 
ARTHUR ROBERTS, Seerotary. 
34 Abchurch lane, Lombard street, 
3rd Oct.. 1872. ee 
STUCK 
INVESTMENT COMPANY (Limited). 
Offices—33 Cornhill, London, b.C, 
Capital—One Million, 
In 50,000 tully paid-up Sh-res of £20 each. 
Capital and Depesi.s invested in Gove: tunen:c Seeu- 
rities only. 
Deposits received and Interest allowed at 5 per cent. 
per-annum, for terms of one year and apwaidd., and the , 
current Bask rate for 6 moaths. One moaths notice of 
withdrawal 
Advances made on Government Securities. 
A. W. RAY, Manager. 
_ Application for the remaining shares will be re« eived. 


HIRTS.—THE EUKEKA 
S DOUBLE SHRUNK FLANNEL SHIRT.—Perfec- 
tion of Flannel Shir.s.—Now ready, new patterns of the | 
Eureka Flannel Shrrts, all sizes; ready for use. 3 for 25a, 
or special, to order, 8s 6d to 12s bd; patterns free. 
Rd. FORD and CO., 38 Pou'try, E.C. ranch, 3s 
Oxford street, W. ' 
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ee 
MATITE IRON ORE COMPANY 
LIMITED, : 


[Oct. 5, 1879, 





ST AUSTELL, CORNWALL. 
Registered unler the Joint Stock Companies’ Acts, 1862 and 1867. 
CAPITAL, £100,000, IN 720,000 SHARES OF £5 “EACH. 
In 10,090 Preference Shares and 10,000 Deferred Shaves. 


Preference Shares are to receive in Dividends an amount equal to the Capital fur the time being paid up thereon before the Deferred Shares 
begin to p rticipate in the Profits of the Company. 


Deposit, £1 per Share on Application, and £1 per Share on Allotment. 


Calls will not be made at less intervals than Three Months, nor will more than £1 
In the event of no Allotment the Deposits will be 


Herry Bridson (Messrs T. R. Bridson and 8 ns), Bolton and Manchester. 

Samuel Chatwood, London, Manchester, anc Bolton, Encineer. 

Frederick G. Gar ener (Messrs Gardener, E lis, and Dunkerley), Manchester, 
t. 


Share be called up at one time. 
in ful. 


DIRECTORS. 


J. Berger Spence (Messrs J. Berger Spence and Co.), 


w, Merc*ant. 


London, Manchester, ang 


Gi 
Iron | David V. St-uart, Victoria Chemical Works, Manchester, Chemical Manufacturer 


(With power to add to their number.) 


BANKERS, 


The Union Bank of Manchester (Limited), York street, Manchester, and Branches. 


Messrs Glyn, Mills, Currie, and Co., Lombard street, London. 


SOLICITORS—Messrs Partington and Allen, Town Hall buildings, King street, Manchester, 


AUDITORS—Messrs Broome, Murray, and Co., 104 King street, Manchester. 


SECRETARY—Mr Robert Edward Johnson. 


OFFICES—37 Cross street, Manchester. 





——  —  OOu“*RaRa SS ooo me 


This Company is formed for the purpose of acquir'ng the leases of and working the 
rich hematite iron ore preperties, consisting of about 300 acres, liing between the 
villages of Levreen and Riscorla on the -outh and east, and Mollinnisand Bx Je on the 
north, all in the parish of St Austell, Cornwall. The property is sitaa’ed in the midst 
of the champion lodes of the coun y, having the St Austell and Roche. With el, Cold- 
biggen, and Pawton mines on the north, and the Knightor, Resvgga, Treverbyn, and 
Ruby mines on the south, all of which mines sre in active operation. The Company 
has also taken powers to acquire other iron ore properties. 

The ore is red and brown hematite of fine quality, and remarkable for its almost 
entire freedom from sclphur and ph -sphorus. Assays taken from the surface of the 
lodes have » een made by E. Riley, Esq., F.©.8.,0f London, and J. H. Collies, Esq., F.G.S., 
of Falmouth, copies of which are annexed ; in ad ition to which an analysis of the ore 
taken from ove of the Ruby | des (which passes through the property) has been mace 
by John Collins, Esq., analytical chemist at the Bolton Laboratory, a copy of which is 
also ennexed. 

The lvases are held for unexpired terms of 21 years from December, 1871, at the low 
royalties of 1s a ton upon one portion of the property, and 9d a ton on the remai ing 
portion, and the minimum rents amount only to £100 and £15 a year respectively, 
merging into the above : oyalties. 

The extensive ¢emand for hematite iron ore is rapidly incre»sing. both for the 
manufacture of hematite pig ir n for the Bessemer process and for aimixture with in- 
ferior ores; and the proximity of this mine to the smelting districts, as compar d 
with Spanish and other foreign dep sits, afferds an obvious advantage to this pre- 


=. estimated that in a very short period from the time of commencing overations 
at least 100 tens of ore can he raised per day, capable of being very largely increased, 
according as shafts are sunk and levels extended ; and taking into account the advan- 
tages possessed by this Company in hevin~ facilities for cheap water carriage from 
the port of Par (to which po't the ores mav at rt be trammed dir ct from the 
mines), the comparatively = royalties, »nd the fact that no cash naymer' is to be 
made for the property, ix is believed that there will be an unusuaily large return in 
profit on the amount of paid-up capital. 

The cost of the or’, including royalty, delivered at the ports of Par or Charleston 
will, it is es'\imated, not exceed 8s per ton ; and if, therefore. the selling price, free on 
board at Par, be taken -t only 22s 64 per ton. on a probable output of 50,000 tons 
per annum, the profit wou'd yield a dividend of over 35 per cent. on the total capital 
(both deferred an’ preference shares), whilst, if the selling price be assumed at 27s 6d 
per ton, which is considere! as its present value, the returns would be over 48 per 
cent. On the other hand, the Directors wou'd point out that even taking the value 
current twelve morths avo as only 17s 6d per ton, there would still be a margin of 
over 23 per cent. available for dividend, thus showing that under any cireumstances 
large returns may be confidently expected. 

The setts have been ins: hy the eminent Mining Engineers, Professor Ansted, 
F.R.S., Londo», and J. 4. Collins, Esq., F.G.8., of Falmo sth; also by Ca)tain David 
Cock. of North Bonny, avd the St Austell and Roche Mines, and Captain Tomas 
Hambly, of the Mulberry Mi-e, to whose reports the Directors have pleasure in refer- 
ing as confirming the estimate w-ich they have made of the great value of the pro- 


vs 

The only contract entered into on behalf of te Comp ny is an agreem nt dated the 
10th day of September, 1872, between Samuel Chatwood of the one part, and Fre erick 
Nicholson, as Trustee for the Company, of the other part, providing for the purch:se 
of the property for so many ‘eferred shares, as there shall be preference shares issued 
for the time being ; but such deferred shares, althouzh to be treated as fully paid ap, 
are to receive no dividend unti! the net profits paid or earned on the preference shares 
shall equal the capital paid up from time to time on such preference shares, after and 
subject to which the preferenc* and deferred shares are to receive divi ends at the 
same rate per share, and without regard to the amount paid or called up on such pre- 
ference shares. The Directors have great pleasure in calling particular attention to 
this new feature in the contract with the vendor, and to point out that no money 
whatever is to be paid to him for the property except out of net pr-fits, and then only 
after all capital paid up for the time being by the sharehol¢ers shall have been renaid 
to them, thus giving the shareholders a practical proof of the bona fide character of 
this undertaking, and of the vendor's confidence in its success. 

All expenses of and incidental to forming and registering the Company, including 
all printing, stationery, advertising, stamps, legal and all other expenses up to the 

shares, and ee Oe eee Company, are 

to be paid out «f afixed charge of 1} per cent. on the nominal cap'tal of the Company. 
In the event of no allotment the deposits will be returned in full. 


f 
7 


articles 
September, 1872, may be seen at the Offices of Messrs Partington Allen, Town 
Hall buildings, King street, Manchester. _ 
Applications for shares must be made to the Bankers of the Company. 





as an SORRESSET SOD SHARE. 

the irectors of the East Rocks Hematite Iron Ore Company, Limited. 

Guetiswns, — Ha Paid to your Bankers the sum of , 

a per re res i whe mentees 

0 Aas ak cameos of shares; and I hereby agree to accept holes 
number you may allot to me, and to pay all future calls that may be made upon 







same, I authorise you to insert m on 
of shares allotted to me. y name on the register of members for the 
Nave in iRbenersnditiaiaiese tt coerce o 
Address SPeenerereeersecesseeeses re Seer reeesasetcceces 
Profession, if a9Y .....0..cececseeee iocecehaliibibiiiie ahdictoah ines 
Date iebtnilaliiedienidinaiearee 


Ae SORT SOREO HOSED TOOL ESL OSES OLED S EES ES STS S Rs Seeeeseesereseeeeee 
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BANEER’S EECEIPT. ........ «---1872. 


Received of the sum of pounds, the 
upon spprlication for shares in the et eae eee = 
— Limited. a 


cdi tt Leet eee eee eee 





- 





- En 





— 


REPORTS OF MINING ENGINEERS AND ANALYTICAL CHEMISTs, 
To the Directors of the East Rocks Hematite Irn Ore Company 
GENTLEMEN,—At your request I have visited the setts p to be . 
you under this name, and have also visited the neighbouring setts when ne by 
iodes passing through East Rocks have been more or less opened on and = 
Your sett occupies low ground in the stanniterous granite district, near ot Anal, 
is crossed for nearty a mile from South to North by a remarkable an well-known grasp a 
croxs courses. all containing regular lodes of hematite. The surface is everywhere ¢ 
with rotton granite and china clay, concealing the lodes except where the oe 
the china clay on each side lays bare the pink stain that indicates their saan 4 
Where tne lodes enter the h'lls to the North and South they are seen at the . 
and have been op-ned by pits and adits In this way the lodes are red ta 
Bilberry sett to the North, and in Wheal Ruby and Knightor Ruby, and , > 
to the South. In both these aed in other vlaces I examined the lod Ome 
— Pama, pao So and contents are so regular and well-defined in the 
a joining setis that no doubt can exist as to t' similar condi- 
tions throughout the intermediate ground. a ee aie 
At various places within the East Bock sett the ‘ 
and ore brought out. The qual'ty of the ore thus nee pe ee 
from quartz than that in the back to the North and South. This is no doubt due to 


the d 
a os epth, and is consistent with the general experience of iron mining on this 


The existence of a very important cross cou iron, 
lodes also containing nenuahaeueian the St aan cuaiiiehan oe 
and is marked in the geological survey map, published by the late Sir H. De La 
It is only, however, within the last few years that attention has been draw 
singularly persistent character of the vast hematite deposit here available, and to 
the present time the parts of the lodes that cross thelow ground have been altogether 
neglected. That they are in all respects equal to the other parts, and can be reached 
and worked with the greatest facility there is not a shadow of a doubt. 

The precise number of lodes in Rock sett can only be proved by systematic 
cross cutting. It is, however, certain that there are several: and os that are 
known, appear to have a breadth of from seven to twelve or even fifteen feet. 
distance of the lodes asund r is not great, ard the intervening country consists 
- or onion, very easy and cheap for sinking and driving. There is no pr -bability 
oe cifficulti.s, as the iron lodes are exeeptiona'ly regular and con’ain ore 

The mode of working suggested in the report of 
develop the mine rap dly and effectually. I o— bend oe oma 


of ore per day shuld not , 
amr “4 culd not be raised within a short time from the commencem nt of 


The ore cvnsi.ts of an admixture of brown and red hema’ 
tite, an 
of the lodes become cellular and mixed with some quartz. eT hee Dee 
appears to be nearlv absent, and the ore is remarkably compa t. A sample from the 
' - of the :rincipal lode in East Rocks I hav» sent for assay to Mr E, Riley. 
@ sett is crossed by the mineral tram at present terminating at Par, but shortly 


to be { 
inaeles ce cnr anal” The cost of conveyance of the ore to a market, would 


The distance on the tram to Par is about six mi! 

lee. On the whole, I am perfectly 

—— that large and steady supplies of excelient hema'ite can be obtaived from 
set at a very small c st, and by a very moderate outlay of capital, 


(Signed) D. T. ANSTED , 
8 Duke street, Adelphi, 12th A t, 1878. F.R.S., Consulting Mining Engineer 


z 


ef 





The Directors of the East Rocks Mining Company. 


Gentlemen,—I beg to enclo-e, in referen - 
sett, f.rwarded a few days azo, an endionte to my var t on the East Rocks Mining 


the —- on a = back of the lode, and lyin 
° ark t the quality is exceptio good, 
sulphur and exvee ingly minute quantity a ate acid being remarkable ever 









in red hematites, of which this was a sp-cimen.—Yours faithfully, 
T. ANSTED. 

8 Duke street, Adelphi, London, 16th August, 1872. 

Dear 3 Devonshire terrace, Kensington, London, W., 16th August, 1872. 
ee cee I beg to forward you the result of my anlaysis of the sample 
ee from you. The whole of the sample pulverised gave— Py] 
Peroxide of iron ve cnn, 884 | Combined Waieicesnccecccomn 38 
>< {peaameeuamaenmedl >) parece eenanmnaammmmmaaat—“ 
Seeibliabebipiensccshontpeveeniisioes cise sees Trace 100.00 
Phophoris acid . a . 9205 

EDWAL to Saeie, Zours ve fai vseoerte iron per COTE... .ceeceeere 
ARD F. M : fally 
. T. Ansted, Esq. F.R:S, etallurgist, Analytical and Consulting Chemist. 
ne 
East R-cks Iron Sett, 

Samuel Chatwood, Esq.—Dear Sir,—I have, at this : 
waratiol lodae of =o h of St Austell, and 1 find that taere are four i not five 
ae = iron ore passing directly through the sett. 


quantities of red hematite of first-rate qualitv. 
to the ner of the lodes in the western of the sett is now being worked upon Claes 
: ern boundary, where it is to be about fifteen feet in width, and 
osen nae —_ ae. cross 
rans through the sett close to its north rn boundary, 
all the lode-, thus affording great facilities for the transit of ore and materials t 


from that port. 
i ee ace 
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perpendicularly near the princi 
and at the northern boundary of the nie co eto the railway. Soe hte ok 


different depths, cross cots should be driven to the lode, and levels driven north and 
south from each on the course of the lode. A large quantity of ore would thus be 
almost a Se from many different points. From each of these he ore 
should be tram to the bottom of the principal shaft, raised at once to the sur‘ace, 
and tipped into the railway trucks. large engine of the ordinary construction 
might advantageously be fixed at this shaft, and used for raising ore as well as for 


ng. 
——.. the progress of this engine shaft, other smaller sh+fts shou!d be sunk at 
convenient distances, north anu south, on the course of the principa! 1 de, and levels 
driven so as to meet those from the engine shaft. While sinking these secondary 
shafts they might be kept free from water, either by horse whims, small portable 
engines, or by “ flat rocs ” trom the engine shaft, but, as completed, each level would 
have just sufhcient fall to bring all the water to the engine shaft. 

C. As soon as any “end” was driven in a few fathoms parties of men shonld be set 
to “ stope down the backs,” which could be done at a cheap rate, or boring machinery 
mignt be introduced, and the ore got out in underhand stopes, thus laying open the 
mine in a systematic manner, and yielding a good supply of ore almost from the first. 

D. One of the cross cuts mentioned in A, that ne«rest ‘he surface, might be ex- 
tended east and west right across the sett, so as as to at a moderate depth all the 
other known lodes. ‘Jhis could be done at a cost of from £1 to £1 10s per fathom, the 
ground being meme ver easy. In this manner new discoveries might be made, and 
the best situations additional works would be certainly indicated. 

An expenditure of trom £1,500 to £2,000, exclusive of cost of engine, and of the 
extended cross cut mentioned in D, should so lay opon the ground as to yield 100 tons 
of ore day, and this out- might be readily dout'ed or trebled as the shafts be- 
came and the number of levels increased. The ore is of first-rate quality, 
almo:t entirely free from sulphur or phosphorus, as the annexed analysis of speci- 
mens from differert parts of the sett, the samples selected, and the analyses made by 
myselt, will show :— 

No. 1. No, 2. 
Brown hematite. Red hematite. 
a  ). en | 
Manganic OXide seccscersere......08 pelinctréeuke 09 
“Titanic oxide.......0......- deeseenotes sacteeseosebe 
Lime and mag nesia......... seccsecseee-.-see-es 
GIAR niceedeees cdecancossnsceestveseccsseiesoncnsbin 






Metallic iron ...csecee.ss--++++--se0eene 


$BT BE. Cher eves scenes 
Both these ores »re wel! adapted for the manufacture of the best kinds of iron and 


58°0 pr ct. 


steel. A picked specimen of brown hematite from the same situation as No. 1 

— 780 per cent. of peroxide of iron, equal to 546 of metallic iron; and some 
| large lumps of red hematite from the same l.cality as No. 2 contained upwards of 64 
| per cent. of metallic iron.—I am, yours very truly, 


Polytechnic Hall, Falmouth, July, 1872. 


East Rocks Hematite [ron Sett. 

Dear Sir,—The East Rocks Hematite Iron Sett is in the heart of the now brisk 
mining district of St Austell and Roche, and is about five mies’ distance from the 
shipping port of Par, and is crossed by the Par Railway. Immediately to the north 

| of thissett is a mine called Hallew, in which we are working on a fine lode (12 feet 
wide) of good brown and red hematite iron ore; the ground being easy, as you may 
| judge from the fact that we are able to raise and deliver the ore at Par—the port of 
| shipping—at the rte of 5s 6d per ton, Seve:al iron lodes running north and souta 
pass into East Rocks, as well as the lode we are working on at Hallew; so thht 
similar results may be confidently expected. Through the lowness of the 


J. H. COLLINS, F.“.S. 





ground the ledes will not be opened up without the aid of 
power. I should recommend a 30in. or 36in. eylinder rotary engine for the 
of }umping and winding. After the engine has been erected, cross-cuts drives, 
the lodes opened up, there is every indication that the be 
es at Ruby and the neighbouring mines on the south; and Hallew, Burneyhouse, 
Coldbiggen, and others on the north ; and, in my ju it, this will beewme a most 
valcable property. From the ores I have seen at surface, I think the qualty may be 
relied on to be equal to, if not better than, the ores of the adjoining properties. I 
have heard from some of the old streamers of tin, thet in streaming these moors they 
have pas-ed over very large iron lodes, and through this information we disvsvered 
the very valuable iron lode of Hallew.—I am, dear sir, your obedient servant, 
™ ee oe 
anaging Agent, St Austell and Roche Mines. 
Samuel Cha — 


twood, Esq. 
Dated, Roche, St Austell, August 9, 1872. 


: 
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East Rocks Hematite Iron Sett. 
August 2, 1872. 


Dear Sir,—I have in ted the above sett which is situated in the parish of St 
Auste'l, in the county of Cornwall, about five miles from the port of Par, and is inter- 
sected by the Par Railway which runs through a portion of the property. 

Several iron courses, which are north and sou'h jodes, pas through the sett, and 
have been worked very extensively to the north at Bilbery, Tresebble, Burninghouse, 
Coldbiggen, Withiel, Pawton ; and on the south by Ruby, Knightor, Treverbyn, Kes- 
corla, and Resugga mines, are now working on a seale. They yield large 
quantities of red hematite iron, now sellir g at upwards of 30s per ton in Wales. 

On the north the Coldbiggen, Withiel, Tremoir, and Pawten mines are now all in 
full op ration, and some of them have produced for upwards of 25 years larre quan- 
tities of red and brown hematite iron. This run of lodes has proved productive for a 
considerable distance, and I entertain no doubt that large quantities of iron will be 
raised in East Rocks also, by sinking shafts and opening up de: per levels on the 
course of lodes. Ten years ago I worked at Withiel mine down to the 50 fathom 
level, and the iron was still going down below that depth. 

In the East Rocks sett there wil! be very little lana carrying, as the railway which 
is being extended so as to unite the ports on the north and south, will offord the 
double advantage of b ingi g mate ials to the mine and taking the iron from the 
mine to the shipping port on cither coast at a very cheap rate. 

A steam «ngine will be required to work the sett, as it is in a flat piece of ground, 
and consequently no levels of importance can be got. A 30in. engine, erected in the 
— of the sett, would not enly pump the water, but haul the iron to the surface as 
we 

With regard to this sett, my opi:ion is that when the engine is erected, the shafts 
sunk, and the mine opened out, the iron can be broken and brought te the surface for 
5s a ton, including interest on capital, wear and tear of machinery, management, and 
in fac: every cost.—I am, your obedient servant, 

THOMAS HAMBLY, Agent of Mulberry Mine, Lanivet. 

Samuel Chatwood, Esq., Chapel Heys, Bodmin. 


Analysis of Ruby Ore by John Collins, Esq. 
Tron peroxide......ccscse-sece--eeee 72°28 per cent.—Iron 50°59 per cent. 


DERBI AER ccm ectsec eres e<se+eee oe — 
GENER. cncnpeccccectnsccsecnsscwreqees PEE _ 
PIII 0 civcestes ib secsssrctncoteves 7o0Ul 
WEG: cdechbibtehdecsepeeenssccecse CLF = 
Nc nrnctbcnsdensbuiigipvenoiats 031 — 
Sulphuric acid ...............-0+.+ 0°05 _ 
Phosphoric acid...................+. Mere trace 
BURRIS K.cccesers.se.cecrveescee . FEB por cont. 
ee ee ee ee ene | — 
Loss (by diffice) ............... 060 _ 





100°00 
The ore seems wel! suited for use in the manufacture of Bessemer irons. 


JOHN COLLINS. 
The Laboratory, Bolton, 19th December, 1871. 





WEST, STERLING Dt BENTURES OF 1864. 
The City Ba k are NOW PAYING Coup: ns due Ist 


| ITY OF HAMILTON, CANADA 
| 


instant. 
pation. 


hree clear days are required for their exami- 
London, Oct. 1, 1872. 


| 

} wornass 

| padaMa RAILROAD COMPANY'S 

FIRST MORTGAGE BONDS, DUE 1875. 

The DiViDEND on these Bonds, due 10th October 
inst., will be PAID on that or any succeecing day, be- 
tween the hours of Ten and Two, at the Counting-house 

| of Mrssrs Brown, Shipley, and Co., Founder's court, 

| Lothbur: , E.C., where lists may be ovtsined. Coupons 
must be left two clear cays for examination. 


, , 
pAdsMA KAILKOAD COMPANY’S 
GENERAL MORTGAGE BONDS. 

The DIVIDEND on these Bonds, due 10th October 
inst., will be PAID on that or any succeeding day, be- 
tween the hours of Ten and Two, at the Counting-house 
of Messrs Brown, Shipley, and Co., Founder’s court, 
Lothtury, E.C., where lists may be obtained. Coupons 
must be left two clear days for ex*mination. 


. — f . ‘ 

(jXYG KNATED WATER HOLDS IN 

Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided topic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
Suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Druggists. 


BREN DISI MAIL ROUTE TO 


India, China, Australia, Rome via Fal- 

conara, Naples via Foggia. Shortest and Cheapest 

For through tickets and information apply tc 

the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


()VER LAND ROUTE 
via MARSEILLES.—COM- 
' PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
Packets !eave Marseilles as follows :— 
Port Said, Ismailia, Aden, Suez, 
™ auritius,Point de Galle(Ceylon), 























= For Pondicherry, Madras, Calcutta, 
March 19. sett Batavia, Saigon, 
’ 


ong > 
| Yokohama (Japan), 
To ALEXANDRIA fortnightly from December 8. 


For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHEL 
and CQ., Liverpool; at the offices of the Compagni: 
des Mc Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles ; or to Smith & Co.. Rott ram 

* Passengers Eastward of Suez, securing their berths 
in L ndon, are entitled to the conveyanc of their Ing- 
gage free to Marseilles. 
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(ARE OF GOOD HOPE, 

ALGOA BAY, and NATAL.— 
The UNION STEAMSHIP COM 
PANY'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas ; to St Helena, £28 and £18. 

Passengers a'd their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 





London ; or at the Union S. 8. Co.’s Offices, Southampton. , 


S tEAM SHIPsS.— 


GATION COMPANY’S powerful and 
‘ first-class STEAM SHIPS leave from 
&t Katharine’s Wharf for— 

HAMBURG — Every Wednesday and Saturday. 
Oct. 9 a 8; 12 at 9 am. Saloon, £2; fore cabin, 
£1 15s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thur-day, and Sunday morning. For 
pa: ticulars of freight apply to F. Stahischinidt and Co., 
90 Lower Thames atreet. 

HAVRE — Every Thursday. Oct. 10 at 6 am. 
Saloon, lls; fore cabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesd:y 
and Saturday. Oct. 9 at llam.; 12at 2p.m. Chief 
cabin, £1 ; fore cabin, 15s. Return tickets. 30s and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, ana tne 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at nvon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
— Every Wednesday and Saturday. Oct. 9 at 5; 
12 at 8 am. Jeaving Ostend for London every 
Tuesday, Thursday, and Friday night. Chief cabin, 
15s; fore, 12s. tru-sels, 18s 10d; Cologne, 32s. 

BOULOGNE—Daily (except Monday). Oct. 6 at 3; 
8 at 4; 9 and 10 at 5; ll at 7; 12 at 8; 13 at 10 am. 
Chief cabin, 11s ; fore, 8s. 

From Irongate Wharf for: — 

CALAIS—Every Wednesday. and Satgrday. Oct. 
9 at 5; 12 at 8 am. Chief cabia, lis; fore, 8s, 

EDINBURGH—Every Wednesday and Saturday 
atl0 morning. Fares: Chief cabin, 203; fore, 15s; 
deck, 10s. 

NEWCASTL&—Every Wednesday and Sunday at 
9 morning. Saloon, 15s ; fore, 10s. 

YARMUUtH—Every Wednesday at 3 afternoon. 
Saloon, 8s; tore cabin, 6s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday. at 8 morn- 
ing. Chief cabin, 10s; fore, 8s. 

Othees, 71 tombard street, and 37 Regent's circus, 





The GE‘ ERAL STEAM NAVI- | 


SAN FRANCISCO AND 
f . SY ONEY. 
; MAIL LINE. 
The UNITED STATES KLW ZEL- 
| LAND, and AUSTRALIA MAIL STEAMSrilP LIK:, 
under their new Postal arrangemeata, will despatch 
their splenuid Steamers :— 
October 9, and every fourth Wednesday thereafter. 
NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco te Syiiney, on 
Calling at HONOLULU, 8.1L, and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
| Auckland to Weilington, Lyttleton, and Port Cnalmers, 
| and from Sydney to Melbourne immediately on the 
arrival of the California boat. 
For THROUGH FARES from England, apply to 
| H. STARR and CO., Agents, 22 Moorgate street, London. 
AF 
ORIENTAL STEAM NAVIGATION 
CUMPANY book passengers and re- 


| ceive cargo and parcels by their steamers for — 
| 
| 





VERLAND ROUTE.— 


The PENINSULAR asd 











From 
From Venice, 
South»mp- (calling at From 
ton. Ancona.) Brindisi. 
Eve 
| Gibraltar .... joes* 
i Malte... l at 2pm 5 
Alexandria... ) Ever Every Every 
den.....0.0 - » Thursday, 1 Friday, at » Monday, at 
| Bombay ...... at 2 pam. noon. 5 a.m. 
DS GN © Sokccaces } 
adras = Friday, | Monday, 
Calcutta ‘ Le ’ noises | October 
NAN eee seeee 10 and 4 4 4,18, and } 7,21, and 
| Singapore...... November | November 
GRR  fcccices at 2 p.m. 1, at noon. | 4, at 6 am, 
JAPAN ...-2c00e J t } 
Australia......) Thursday, (¢ Friday, ) Monday, 
ew Zealand r < November > November 
| (Cargo inn 24, at 2p.m. ( 1 at noon.) 4 at 6am. 
Ana all Ports at which the British India Company's 
Steamers call. 
An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 


full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 
Through tickets to Brindisi can be odtamed of Le- 
bean and Co. 6 Billiter street, E.C. (Scath Italian 
Railway Office.) 
For Rates of Passage Money and Freight and all 
Other intormation, appiy at tae Company's »ffices, 122 
Leadenhall street, London, or Oriental p’ sce, South- 
* ampton. 
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$$ — ee rvrvrrec—rereevrvree— 
HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


Incorporated by Special Ordinance of the Tegislative Council of Hongkong, 20th July, 1867, and confirmed 
by Her Majesty’s Government. 


CAPITAL, $5,000,000, at 4s 6d — £1,125,000 (all paid up). 
IN SHARES OF $125 EACH, = £28 2s 6d. 
RESERVED FUND, $1,000,000 — £225,000. 











COURT OF DIRECTORS—HONGKONG. 
THOS. PYKE, Esq. (of Messrs Birley and Co.), Chairman. 
8. D. SASSOON, Esq. (of Messrs D. Sassoon, Sons, and Co.), Deputy-Chairman. 


E. R. Belilios, Fsq.. Merchant. H. B. Lemann, Esq. (of Messrs Gilman and Co.) 
W. H. Forbes, . (of Messrs Russell and Co.) | Hermann Melchers, . Merchant, 
A. Joost, Esq. (of Siemssen and Co.) imexrens G. F. Weller, Esq. (of Messrs Augustus Heard and Co.) 
P. Ryrie, Esq. (of Messrs Turner and Co.) | ; F. W. Mitchell, Esq., Postmaster-General. 
CHIEF MANAGER—James Greig, Hongkong. 
LONDON MANAGER—W. H. Vacher, 32 Lombard street, E.C. 
EDINBURGH AGENTS. | GLASGOW AGENTS. ‘ 
Messrs Hill, Reid, and Drummond, W.S., 42 Frederick street. Messrs Matheson and Alston, 32 Exchange square. 
i BRANCHES AND AGENCIES. 
Hongkong poten. Saigon. 
oochow. sb 
faea” a ag 
"0. ogo. Calcutta, and 
Amoy. Manila. conan 





The Corporation grant drafts upon, and negotiate or collect Bills at any of the Branches or Agencies; also receiv i 
periods, at rates varying with the aie of cok. r we : ave Se 
The Corporation issue Letters of Credit and Circular Notes, negotiable in the principal Cities of Europe, Asia, and America, for the 
of Travellers. Pt 
aa A — mo — for the perenne of Constituents returning from China, Japan, and India. 
ey also undertake the Agency of Constituents connected with the East, and receive for safe custody Indian vernment 
Securities, drawing Interest and Dividends on the same day as they fall due. r F eee 
Shareholders having their Shares on the London Register receive their Dividends at the fixed rate of 4s 6d per Dollar. Dividends are 
payable in London in April and October, on receipt of the advice of meeting in Hongkong, held in February and August. 
Transfer Deeds, Powers of Attorney, and other Forms may be had at their Office on Application. 
Orrice Hours, 10 to 3—Saturpays, 10 to 2. 
London, ist October, 1872. W. H. VACHER, London Manager. 








HONGKONG AND SHANGHAI BANKING CORPORATION. 


FOURTEENTH REPORT 
OF THE COURT OF DIRECTORS TO THE 
ORDINARY HALF-YEARLY GENERAL MEETING OF SHAREHOLDERS, 
HELD AT THE CITY HALL, HONGKONG, 
On Wednesday, the 14th August, 1872. 


To the Proprietors of th HONGKONG anp SHANGHAI BANKING CORPORATION. 
GenTLemen,—The directors have now to submit to you a ABSTRACT or ASSETS anv LIABILITIES, 





























general statement of the affairs of the Corporation, and balance ne ae CRAMSSAL RANKING OOMTONITS—-GR ton 
sheet for the half-year ending 29th June last. Cash TRIN. sesissslahcerailatiiodanetadehintieetmaierepetnee O53 
The net profits for that period, including $18,340.18 brought Bills discounted, weed NGI Ucslatiteteceme paiein aeeoaneneede 
rechoni from ae eee ose paying = a and ~ Bank premises seve priced ondame eka ern 
u ing interes an ue, and ma ing provision for a Ee iccidlitetenaactekentimeionante ate 
bad and doubtful debts, amount to $415,814.29, of which. after se 46,244,950.92 
taking out rebate on bills not yet due, and remuneration to | Paid-up capital—125 dols per share on 20,000 shares ...... 2,500/000.00 es 
directors, there remains for appropriati on $392,826.21. Ist, 2ad, 3rd, and 4th calls on new stock ......cscesccccsees ee —2,000,000.00 ~ 

From this sum, the directors recommend the distribution of a ! ares fad. ssnseneseeseennnnsecnsvenevanenencceoeoooennnnnenssssseeas scoters scr 1,000,000.00 | 
dividend of $7.50 per share on the paid-up shares, and of $6 per | Deposits nw ecco WETS DLS 
share on the new shares, being equivalent to siz per cent. for the | Exchange acceptances ...ccsssesvessesserseceeseeeseooooee 250887007 | 
half-year, which will absorb $270,000.00. The balance, Profit and loss account biieniiidpnisthlidialbiethedibddaliansddtcanninetapnatis $15,51629 
$122,826.21, they propose to carry forward to the credit of new si won 
account, deferring any appropriation of it until ROFIT axp LOSS ACCOUNT, | 
a wee ene s eee ot , it until the result of the ae axp SHANGHAI BANKING CORPORATION—20th Juve, 182, 

. : ° nt : 

The directors consider that the result of the past half-year is cbecmmenae real ii vinnie ectnnitidenitdanee 1000000 = | 
very noni factory, dull they congra tulate the proprietors ae ln Rebate on bills mot Guc...............cccsseseessseeeseeseessessecesseeees 12,988.08 
continued prosperity of the Corporation Sesh stens cena dole, 

aatee. ° = ao Sie satin sab asides paid-up shares ........0.+« ee | 

The fifth load ee call of $25 van is the sa haem "a 1 Raia f sues ae Se ed Cerne eeeeeeree 7 0 0 
on the Ist July, has been promptly met on 19,855 shares out of Carried forward to next half-year cceccecceceseneesevcecsosccnoosenecesoescooooseeese 122,826.21 
20,000 ; the balance outstanding will doubtless shortly be paid. i. 415,814.29 

ONE-DOLLAR NOTES. - or 

His Excellency the Governor having assented to the applica- By cine ad en eal oats, Sith Donate, 1M 1334038 
tion of the directors for power to issue one-dollar notes in after deducting all expenses and interest paid and due ..............-+++ so7,ar4ll 
Hongkong, arrangements have been made to introduce th RESE ea 
notes to the public without delay. oe Bye FUND. dols. | 

DIRECTORS. To balance on 29th Jue, 1872 .......ce.ceccvsceesescosssescuecvessonsnsvesessosonsoses 1,000,004 

Messrs R. Rowett, J. Menke, and William Lemann resigned | By balance on 30th December, 1871 ......sessvesesssssssssssesssseescssssceemsenneee 1,000,000.00 |! 

AMES GREIG, Chief Manager. | 


their seats at the Board on leaving the Colony, and Messrs Wm. ii SMITH, Accountant. 
H. Forbes and H. B. Lemann have been elected to fill two | ,.Wehave compared the above Statements with the Books, Vouchers, and Seas 


> s ties at the Head and 
of the vacancies. T. PYKE, Chairman. conden os vals the enanee meaitven from fe veton 


Hongk 6th A 1872. 
mapas Metre £8 Wom) =a 
Te enone ee eee eee 





